
750 Cross Pointe Road • Suite G 1669 Lexington Avenue 
PO Box30071Mansfield• Ohio 44907 

Gahanna• Ohio 43230419-526-4700 
614-475-4786 

www.hamiltonins.net 

April 27, 2026 

Brandon L Barr 

State of West Virginia 

Purchasing Division 

2019 Washington St E 

Charleston, WV 25305 

RE: Blanket Bonding for Limited Video Lottery ,._} 

CRFQ 0705 LOT2600000004 

Dear Brandon Barr, 

Thank you for the opportunity to bid. Please find our rates enclosed in this packet. We were 

unsure of what was wanted in the Overall total cost but the unit prices reflect the accuarate bid. 

The surety company we are bidding with is The Ohio Casualty Insurance company, part of 

Liberty Mutual. Liberty Mutual is the largest surety company in the world. We have enclosed 

the AM best report for Ohio Casualty. In partnership with Ohio Casualty we administer one of 

the largest lottery bond programs in the state of Ohio. 

Let me know if you have any questions or concerns. 

Sincerely, 

Michael Hamilton 

Vice President/Director 

Hamilton Insurance Group 
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EXHIBIT A - Pricing Page 

Unit of 
Quantity Unit Cost Extended Cost DescriptionSection Measure 

Each 250 $ 4.94 $ 1,235.00 Cost Per $1,000 of Coverage; No deductible 4.1.4 

Each 250 $ 4.90 $ 1,225.00 Cost Per $1,000 of Coverage; $ I 0,000 deductible 4.1.4 

Each 250 $ 4.85 $ 1,212.50 Cost Per $1,000 of Coverage; $25,000 deductible 4.1.4 

Each 250 $ 4.80 $ 1,200.00 Cost Per $1 ,000 ofCoverage; $50,000 deductible 4.1.4 

Overall Total Cost $ 4,872.50 

Please note: *This information is being captured for auditing purposes. The estimated volume for each item represents the 
approximate volume of anticipated purchases only. No future use of the Contract or any individual item is guaranteed or implied. 

Any product or service not on the Agency provided Pricing Page will not be allowable. The state cannot accept alternate pricing pages, 
Vendor must complete the Pricing Page in full as failure to complete the Pricing Page in its entirety may result in Vendor's bid being 
disqualified. A no bid will result in Vendor's bid being disqualified. 

Vendor should type or electronically enter the information into the Pricing Page to prevent errors in the evaluation. 

BIDDER /VENDOR INFORMATION: 

Vendor Ha milton Insurance Group 

Name: 

Address: 
1669 Lexington Ave 

City, St. Zip: 
Mansfield, OH 44907 

Phone No.: 
419-526-4700 

Email Address. 
michael@hamiltonins.net 

Vendor Signature: Date: 

https://4,872.50
https://1,200.00
https://1,212.50
https://1,225.00
https://1,235.00


EXHIBIT A - Pricing Page 

Unit of
Description QuantitySection Unit Cost Extended Cost 

Measure 

Each 18,000Cost Per $1,000 of Coverage; No deductible4.1.4 $ 4.94 $ 88,920.00 

Each 18,0004.1.4 Cost Per $1,000 of Coverage; $10,000 deductible $ 4.90 $ 88,200.00 

Each 18,000Cost Per $1,000 of Coverage; $25,000 deductible 4.1.4 $ 4.85 $ 87,300.00 

Cost Per $1,000 of Coverage; $50,000 deductible Each 18,0004.1.4 $ 4.80 $ 86,400.00 

Overall Total Cost $ 350,820.00 

Please note: *This information is being captured for auditing purposes. The estimated volume for each item represents the 
approximate volume of anticipated purchases only. No future use of the Contract or any individual item is guaranteed or implied. 

Any product or service not on the Agency provided Pricing Page will not be allowable. The state cannot accept alternate pricing pages, 
Vendor must complete the Pricing Page in full as failure to complete the Pricing Page in its entirety may result in Vendor's bid being 
disqualified. A no bid will result in Vendor's bid being disqualified. 

Vendor should type or electronically enter the information into the Pricing Page to prevent errors in the evaluation. 

BIDDER /VENDOR INFORMATION: 

Vendor Hamilton Insurance Group 

Name: 

Address: 
1669 Lexington Ave 

City, St. Zip: 
Mansfield, OH 44907 

Phone No.: 
419-526-4700 

Email Address: michae!.@.bMDiltonins.net 

Vendor Signature: Date: 

https://350,820.00
https://86,400.00
https://87,300.00
https://88,200.00
https://88,920.00
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AC O RD I DATE (MM/DDNYYY)
CERTIFICATE OF LIABILITY INSURANCE 

04/27/2026 
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on 
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s). 

CONTACTPRODUCER NAME: Michael Hamilton 
PHONEHamilton Insurance Group, Inc / Air. No Ext\: (419)526-4700 ' rffc Nol: 419-632-6007 
E-MAIL1669 Lexington Avenue ADDRESS: michael@hamiltonins.net 

Mansfield, OH 44907 INSURERISl AFFORDING COVERAGE NAIC# 

INSURER A: Granae Insurance Comoanv 14060 
INSURED INSURERB: 

Hamilton Insurance Group, Inc. INSURERC: -1669 Lexington Ave Ste B INSURER D: 

Mansfield, OH 44907-2944 INSURERE: 

INSURERF: 

COVERAGES CERTIFICATE NUMBER: 00000460-0 REVISION NUMBER: 

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. 
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE 
ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF 
SUCH POLICIES. *LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. LIMITS SHOWN ARE INCLUSIVE OF AMOUNTS REQUESTED BY THE CERTIFICATE 
HOLDER AND MAY NOT REFLECT POLICY LIMIT AMOUNTS IN EXCESS OF THOSE REQUESTED. *Not Applicable in WY 

INSR 
TYPE OF INSURANCE 

AODLSUBR POLICY EFF POLICY EXP 
LTR INSD l """n l POLICY NUMBER IMMIDDIYYYY\ IMM/DD/VYV'V\ LIMITS 

A X COMMERCIAL GENERAL LIABILITY I y I BP 2839993 08/17/2025 08/17/2026 = ACH OCCURRENCE $ 2 000 000 

~ '~""'"' [x] 000"' 

A . T6REWD 
100 000 PREMISES_J Ea occurrence) $ 

I ~ EXP (Any one person) $ 10 000 
PERSONAL & ADV INJURY $ 

GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 4 000 000 

~ 
□ PRO- DLoc 4 000 000 POLICY JECT PRODUCTS - COMP/OP AGG $ 

I -
OTHER: $ 

AUTOMOBILE LIABILITY COMBINED SINGLE LIMIT $ 
- (Ea accident• 

ANY AUTO BODILY INJURY (Per person) ' $ 
- OWNED 

Fl 
SCHEDULED -

AUTOS ONLY AUTOS BODILY INJURY (Per accident) $ 
- HIRED NON-OWNED PROPERTY DAMAGE 

AUTOS ONLY AUTOS ONLY f (Per accident) $ -
$ 

~ 
UMBRELLA LIAB HOCCUR I EACH OCCURRENCE $ 

EXCESSLIAB CLAIMS-MADE I AGGREGATE $ 

I DED I I RETENTION$ - $ 
WORKERS COMPENSATION 

I IPER I IOTH-
AND EMPLOYERS' LIABILITY STATUTE ER 

YIN 
ANY PROPRIETOR/PARTNER/EXECUTIVE 

□ 
E.L. EACH ACCIDENT $ 

OFFICER/MEMBER EXCLUDED? NIA 
(Mandatory in NH) ~ DISEASE • EA EMPLOYEE $ 
If yes, describe under 
DESCRIPTION OF OPERATIONS below E.L. DISEASE· POLICY LIMIT $ 

DESCRIPTION OF OPERATIONS/ LOCATIONS/ VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required) 

Blanket additional insured in favor of the certificate holder applies if required by written contract. 

CERTIFICATE HOLDER CANCELLATION 

State of West Virginia Lotter 
900 Pennsylvania Ave 

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE 
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN 
ACCORDANCE WITH THE POLICY PROVISIONS. 

Charleston, WV 25302 

I 

AUTHORIZED REPRESENTATIVE 

(MicAaef f(a1trifm11 (MPH) 
ACORD 25 (2025/12) © 1988-2025 ACORD CORPORATION. All rights reserved. 

The ACORD name and logo are registered marks of ACORD Printed by MPH on 04/27/2026 at 03:56PM 

mailto:michael@hamiltonins.net


BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

1. The Symbol, Number, or Score in the Rating Scale used to Denote the Credit Rating 
Categories and Notches as required by Paragraph (a)(1 )(ii)(A) of Rule 1?g-7 

Ohio Casualty Insurance Company 
AM Best#: 002378 NAIC #: 24074 FEIN#: 31-0396250 

Fina,ncial Strength Rating View Oefirutlon 
Rating: A (Excellent) 

Affiliation Code: p (Pooled Rating) 

Financial Size Category: XV (Greater than or Equal to USO 
2.00 Billion) 

Outlook: Stable 

Action: Affirmed 

Effective Date: September 10, 2025 

Initial Rating Date: June 30, 1924 

Long..Term Issuer Credit Ratlng View Definition 

Long-Term: 

Outlook: 

Action: 

Effective Date: 

Initial Rating Date: 

a (Excellent) 

Stable 

Affirmed 

September 10, 2025 

July 21, 2005 

( i ) Denotes Indicative Rating 

u Denotes Under Review Rating 

pea Best's Preliminary Credit Assessment is an independent opinion on the relative general credit strengths and weaknesses of an issuer. obligor, 
security. or a proposed transaction or financing structure primarily based on business plans. term sheets. and AM Best's expectations relative to the 
execution of such business plans. AM Best does not define a PCA as a Credit Rating; however, !he assessment is expressed using the existing 
Best's Credit Rating scales. 

·eesfs Credit Rattng Analyst 

Rating Issued by: 

Associate Director : 

Senior Director : 

A.M. Best Rating Services, Inc. 

Ambest Road, Oldwick, NJ 08858 

United States 

+ 1 908 439 2200 

Raymond Thomson, CPCU, ARe, 
ARM 

+1 908-882-2394 

Carlos Wong-Fupuy 
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BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

2. The Version of the Procedure or Methodology used to Determine the Credit Rating as 
required by Paragraph (a)(1)(ii)(B) of Rule 17g-7 

Rating Methodotogy and CrHeria Report: Version 
The following Methodologies and Criteria Procedures were used at the time of and the basis for the proposed 
rating 

Best's Credit Rating Methodology 08/29/2024 

Catastroghe Analysis in AM Best Ratings 02/08/2024 

Available Ca i;i ital and Insurance Holding ComQany Analysis 09/18/2025 

Evaluating US Sur12lus Notes 06/13/2024 

Rating Surety Com12anies 04/25/2024 

Scoring and Assessing Innovation 02/20/2025 

Understanding Global BCAR 09/18/2025 

3. The Main Assumptions and Principles used to Construct the Procedures and Methodology 
used to Determine the Credit Rating as required by Paragraph (a)(1 )(ii)(C) of Rule 1?g-7 

Assumptions 

Based on historical experience and AM Best's transition studies, ratings typically move no more than one or two notches when 
Rating Actions occur. However, certain factors could cause larger scale movement in the ratings. AM Best identifies the 
following primary factors as having the potential to significantly affect ratings: 

• Data accuracy and reliability 

• Interest rates 

• Investment impairments 

• Liquidity 

• Equity markets 

• Catastrophe model risk 

• Reinsurance mi:irket capacity and credit risk 

• Mortality risk 

• Morbidity risk 

• Holding company/affiliates 

• Country risk 

• Regulatory risk 

Elements of Country Risk 
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BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

AM Best defines country risk as the risk that country-specific factors could adversely affect an insurer's ability to meet its 
financial obligations. Country risk is evaluated and incorporated into all of AM Best's credit ratings. As part of evaluating 
country risk, AM Best identifies the various risks within a country that may directly or indirectly affect an insurance company. 

AM Best separates these risks into three main categories: economic risk, political risk and financial system risk. Given AM 
Best's particular focus on the insurance industry, financial system risk is further divided into two sections: insurance risk and 
non-insurance financial system risk. 

Economic risk is the likelihood that fundamental weaknesses in a country's economy will cause adverse developments for an 
insurer. AM Best's determination of economic risk evaluates the state of the domestic economy, government finances, and 
international transactions, as well as prospects for growth and stability. 

Political risk is the likelihood that governmental or bureaucratic inefficiencies, societal tensions, an inadequate legal system or 
international tensions will cause adverse developments for an insurer. Political risk comprises the stability of a government and 
society, the effectiveness of international diplomatic relationships, the reliability and integrity of the legal system and business 
infrastructure, the efficiency of the government bureaucracy, and the appropriateness and effectiveness of the government's 
economic policies. 

Financial system risk (non-insurance) is the risk that financial volatility may erupt due to inadequate reporting standards, weak 
banking systems or asset markets, or poor regulatory structure. Non-insurance financial system risk considers a country's 
banking system, accounting standards, financial market development, and government finances, and assesses how vulnerable 
the financial system is to external or internal volatility. Basel II & Ill, World Bank Insolvency Principles and international 
accounting standards are referenced in the analysis, as are the performances of banks, equity indices and fixed-income 
securities. 

Insurance risk is the risk that the insurance industry's levels of development and public awareness, transparency and 
effectiveness of regulation, reporting standards, and regulatory sophistication will contribute to a volatile financial system and 
compromise an insurer's ability to pay claims. Insurance risk, which AM Best considers as a distinct subsection of financial 
system risk, is addressed separately because of the importance of, and AM Best's specific focus on, the industry. The 
determination is based heavily on the Insurance Core Principles (ICP) of the International Association of Insurance 
Supervisors (IAIS). AM Best employs a sizable subset of the 28 ICPs by organizing them into three categories: 1) government 
commitment to an open and well-regulated insurance industry; 2) adequacy of supervisory authority and its supporting 
infrastructure; and 3) insurer accountability. 

Country Risk Tiers 

The assignment of CRTs to score ranges is based on AM Best's assertion that the risk in countries can be categorized loosely 
to provide a basis of comparison, provided that country-by-country differences are acknowledged. Therefore, CRTs can be 
classified, in a typical scenario, by the following: 

• CRT-1: A country receiving a CRT-1 assignment is characterized by a predictable and transparent political environment, 
legal system and business infrastructure, a sophisticated financial system regulation with deep capital markets, and a 
mature insurance industry framework. 

• CRT-2: A country receiving a CRT-2 assignment is characterized by a predictable and transparent political environment, 
legal system and business infrastructure, sufficient financial system regulation, and a mature insurance industry 
framework. 

• CRT-3: A country receiving a CRT-3 assignment is characterized by a developing political environment, legal system, 
business infrastructure, capital market, and insurance regulatory structure. 

• CRT-4: A country receiving a CRT-4 assignment is characterized by a relatively unpredictable and nontransparent 
political, legal and business environment with an underdeveloped capital market, and a partially to fully inadequate 
insurance regulatory structure. 

• CRT-5: A country receiving a CRT-5 assignment is characterized by an unpredictable and opaque political, legal and 
business environment with weak rule of law, lower human development and social instability, a limited, illiquid or 
nonexistent capital market, and a nascent insurance industry. 

In short, as country risk increases (as measured by a higher Country Risk Tier), the distribution of ratings generally migrates 
down the rating scale. This same relationship effectively applies to any significant category of risk an insurer faces, i.e., higher 
risk exposure places pressures upon financial stability. 

Page 3 of 16 



BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

4. The Potential Limitations of the Credit Rating as required by Paragraph (a)(1 )(ii)(D) of Rule 
17g-7 

Please refer to the Guide to Best's Credit Ratings for the following: 

1(a). Usage of Ratings and Limitations 

• 8. Best's Rating Scales: Categories and Symbols 

5. Information on the Uncertainty of the Credit Rating as required by Paragraph (a)(1 )(ii)(E) of 
Rule 17g-7 

Please refer to the Guide to Best's Credit Ratings for the following: 

2(blii. Quality of Information 

6. Use of Third Party Due Diligence in Taking the Credit Rating Action as required by 
Paragraph (a)(1 )(ii)(F) of Rule 1 ?g-7 

AM Best Company did not use due diligence services of a third party in taking the Rating Action. This disclosure only applies 
to Rating Actions associated with asset-backed securities as defined by section 3(a)(79) of the Securities Exchange Act of 
1934, as amended. 

7. How Servicer or Remittance Reports were used, and with what Frequency, to Conduct 
Surveillance of the Credit Rating as required by Paragraph (a)(1 )(ii)(G) of Rule 1 ?g-7 

How Servicer I Remittance reports were used: 

Not Applicable 

Frequency of surveillance: 

Not Applicable 

8. A Description of the Types of Data about the Obligor, Issuer, Security, or Money Market 
Instrument that were Relied Upon for the Purpose of Determining the Credit Rating as required 
by Paragraph (a)(1 )(ii)(H)(i) of Rule 1 ?g-7 

Please refer to the Guide to Best's Credit Ratings for the following: 

• 2(b). Compile Information 

• 2(bli. Material Sources of Information 
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BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

9. An Overall Assessment of the Quality of Information Available and Considered in 
Determining the Credit Rating as required by Paragraph (a)(1 )(ii)(I) of Rule 17g-7 

Please refer to the Guide to Best's Credit Ratings for the following: 

• 2{b)i. Material Sources of Information 

2{b)ii. Quality of Information 

10. Information Relating to Conflicts of Interest as required by Paragraph (a)(1 )(ii)(J) of Rule 
17g-7 

1) AM Best Company has been paid to determine the Credit Rating by the obliger being rated or the issue, underwriter, 
depositor, or sponsor of the security or money market instrument being rated. 

Rating Opinion Characteristics 

Solicited Participating 

2) AM Best Company was also paid for services by the company other than determining Credit Ratings during the most 
recently ended fiscal year. 

Please refer to the Guide to Best's Credit Ratings for the following: 

• 1 (d). Not an Investment Advisor or Consultant 

11. An Explanation or Measure of the Potential Volatility of the Credit Rating as required by 
Paragraph (a)(1)(ii)(K) of Rule 17g-7 

Factors and Magnitude -Change Rating: 

The ratings could be negatively affected by the following factors: 

- a deterioration in investment and underwriting performance leading to a trend of negative operating results: Potential rating 
impact:Minor 

- an erosion of surplus, rise in underwriting leverage, decline in credit quality, and/or other negative impacts to balance sheet 
metrics that cause a significant deterioration in the group's overall balance sheet strength. Potential rating impact:Minor 

While it is unlikely that the ratings would be upgraded in the near term, a longer-term consistent trend in underwriting 
profitability across the enterprise could lead to consideration of positive rating movement. Potential rating impact:Minor 

NOTE: Only a rating committee can make a rating decision and the above referenced factors would be taken into 
consideration, along with all available relevant information in determining a Rating Action. However, the magnitude of a 
potential change in the rating that could reasonably occur as a result of the impact of the factors listed above are characterized 
by the following summary chart: 

Pages of16 



BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

-Rating Change 
Characterization 

Number of ICR Notches 
(Up or Down) 

Minor 0 - 1 

Moderate 2-3 

Severe >3 

12. The Information on the Content of the Information of the Credit Rating as required by 
Paragraph (a)(1 )(ii)(L) of Rule 17g-7 

(1) Rating History and Performance 
Financial Strength / Issuer Credit Rating History 

(2) Expected Probability of Default and Expected Loss 

The Commission states that it does not expect NRSROs to alter the meanings of their Credit Ratings or rating procedures and 
methodologies to conform to this disclosure requirement. Rather, the Commission expects NRSROs to provide "information" to 
the extent it is consistent with their procedures and methodologies for determining Credit Ratings, on the expected probability 
of default and expected loss in the event of default. According to the Commission, this information could consist of, for 
example, historical default and loss statistics, respectively, for the class or subclass of the Credit Rating. 

AM Best's Credit Ratings generally are intended to indicate the relative degree of credit risk of an obliger or debt instrument 
rather than reflect a measure of a specific default probability or loss expectation. AM Best is providing the historical default 
statistics or derivatives of such default statistics to comply with Rule 17g-7(a)(ii)(L)(2). AM Best does not produce any loss 
statistics related to any classes of Credit Ratings so it has no information about expected loss given default. Furthermore, 
expected losses given default is not consistent with AM Best's procedures and methodologies for determining Credit Ratings. 

INSURANCE COMPANY DEFAULT RATES (FSR) 
FSR 1-Year . j3-Year 10-Y-ear 

A++ 0.00% 0.00% 0.00% 

A+ 0.04% 0.17% 0.51% 

A 0.04% 0.27% 1.80% 

A- 0.15% 0.73% 2.80% 

B++ 0.34% 1.45% 4.29% 

B+ 0.75% 2.16% 6.31% 

B 1.51% 4.39% 8.81% 

8- 3.45% 6.90% 12.07% 

C++ 3.97% 6.96% 11.20% 

C+ 3.51% 7.28% 11.64% 

C 3.37% 7.37% 15.50% 

C- 11.94% 13.95% 17.39% 

D 17.35% 22.16% 29.41% 

Note: Data from 1992 to 2018 
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BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

1. Impairments as a Proxy for Defaults. Upon the public placement of a company, via public court order or other 
international equivalent, into conservation, rehabilitation and/or insolvent liquidation it is designated by AM Best as a 
Financially Impaired Company (FIC). Supervisory actions undertaken by Insurance Department regulators without court order 
are not considered impairments for purposes of compiling Securities and Exchange Commission (SEC) Exhibit 1 statistics 
unless clear direction is given by the regulator to delay or limit policy or contract payments. 

There are a number of regulatory oversight actions that may be taken with respect to troubled insurers in which court orders 
are not sought, such as required company action plans, various forms and levels of supervision, and licensure actions. 
Companies may be subject to these insurance department orders and actions on multiple occasions, particularly in certain 
jurisdictions, and while these regulatory actions suggest concern and impose constraints, they are not necessarily indicative of 
an insurer's inability to meet its ongoing policy and contract obligations. 

Additionally, companies that enter voluntary dissolution and are not under financial duress at that time are not counted as 
financially impaired. 

2. Construction of Default Rates of Insurance Carriers (FSR). This table was constructed by directly 
observing the default rates of insurance operating companies rated on the traditional Financial Strength Rating (FSR) scale. 

3. Rating a Measure of Relative Credit Risk. AM Best's Credit Ratings generally are intended to indicate the 
relative degree of credit risk of an obligor or debt instrument rather than reflect a measure of specific default probability. 

4. Data Consistent With Submission to the Securities and Exchange Commission. The data used to 
calculate default rates in this table is consistent with the data used to calculate the 1-year, 3-year and 10-year default rates for 
insurers as required by the SEC in Exhibit 1 of Form NRSRO. Unlike the single cohort method of analysis used in the 
submission to the Commission, however, the calculations in this table reflect the use of the average cohort approach in order 
to capture the effect of the various economic cycles experienced by insurance carriers since 1992 when the current 13-point 
FSR scale (A++ to D) was adopted by AM Best. 

5. Data Does Not Necessarily Reflect Default Expectations. The data in this table does not necessarily reflect 
our default rate expectations. For example, the fact that we show no default rate for the 1-year "A++" category does not mean 
that we expect no defaults for this rating. It only means that we have not yet observed any historical defaults over a 1-year 
period for companies rated "A++". 

6. Data Changes Periodically. AM Best may periodically change the data in the table if warranted. The reasons for the 
revisions may be as follows: If AM Best 1) adds more rating cohorts which significantly changes the calculated default rates, 2) 
changes its criteria for recognizing insurance company defaults, or 3) incorporates new defaults or adjusts existing default 
data. 

INSURANCE COMPANY DEFAULT RATES (ICR) 
ICRs 1-Year 3 -Year 10 -Y4'ar 

aaa 0.00% 0.00% 0.00% 

aa+ 0.00% 0.00% 0.00% 

aa 0.04% 0.17% 0.51% 

aa- 0.04% 0.17% 0.51% 

a+ 0.04% 0.27% 1.80% 

a 0.04% 0.27% 1.80% 

a- 0.15% 0.73% 2.80% 

bbb+ 0.34% 1.45% 4.29% 

bbb 0.34% 1.45% 4.29% 

bbb- 0.75% 2.16% 6.31% 
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BEST'S CREDIT RATING DISCLOSURE FORM 

AMB #: 002378 - Ohio Casualty Insurance Company 

ICRs 1-Year 3-Year 10-Year 

bb+ 1.51% 4.39% 8.81% 

bb 1.51% 4.39% 8.81% 

bb- 3.45% 6.90% 12.07% 

b+ 3.97% 6.96% 11.20% 

b 3.97% 6.96% 11.20% 

b- 3.51% 7.28% 11.64% 

ccc+ 3.37% 7.37% 15.50% 

CCC 3.37% 7.37% 15.50% 

CCC- 11.94% 13.95% 17.39% 

cc 11.94% 13.95% 17.39% 

C 17.35% 22.16% 29.41% 

Note: Default rates based on FSR to ICR Translation. 

See Best's Credit Rating Methodology, ICRIFSR Rating Translation Table (Exhibit D.1) 

1. Impairments as a Proxy for Defaults. Upon the public placement of a company, via public court order or other 
international equivalent, into conservation, rehabilitation and/or insolvent liquidation it is designated by AM Best as a 
Financially Impaired Company (FIC). Supervisory actions undertaken by Insurance Department regulators without court order 
are not considered impairments for purposes of compiling Securities and Exchange Commission (SEC) Exhibit 1 statistics 
unless clear direction is given by the regulator to delay or limit policy or contract payments. 

There are a number of regulatory oversight actions that may be taken with respect to troubled insurers in which court orders 
are not sought, such as required company action plans, various forms and levels of supervision, and licensure actions. 
Companies may be subject to these insurance department orders and actions on multiple occasions, particularly in certain 
jurisdictions, and while these regulatory actions suggest concern and impose constraints, they are not necessarily indicative of 
an insurer's inability to meet its ongoing policy and contract obligations. 

Additionally, companies that enter voluntary dissolution and are not under financial duress at that time are not counted as 
financially impaired. 

2. Construction of Default Rates of Insurance Carriers(ICR). This table was not constructed by directly 
observing the default rates of insurance operating companies rated on the 21-point Issuer Credit Rating (ICR) scale because 
default data associated with ICRs is sparse. It was constructed by converting each operating company Financial Strength 
Rating (FSR) to an equivalent ICR based on AM Best's FSR/ICR translation table. 

3. Rating a Measure of Relative Credit Risk. AM Best's Credit Ratings generally are intended to indicate the 
relative degree of credit risk of an obligor or debt instrument rather than reflect a measure of specific default probability. 

4. Data Does Not Necessaril Reflect Default Ex ectations. The data in this table does not necessarily reflect 
our default rate expectations. For example, the fact that we show no default rate for the 1-year "aaa" category does not mean 
that we expect no defaults for this rating. It only means that we have not yet observed any historical defaults over a 1-year 
period for companies with an equivalent "aaa" rating. 

5. Data Changes Periodically. AM Best may periodically change the data in the table if warranted. The reasons for the 
revisions may be as follows: If AM Best 1) adds more rating cohorts which significantly changes the calculated default rates, 2) 
changes its criteria for recognizing insurance company defaults, or 3) incorporates new defaults or adjusts existing default 
data. 

CORPORATE DEFAULT RATES 
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ICRs 1-Year 3-Year 18-Year 

aaa 0.00% 0.00% 0.00% 

aa+ 0.00% 0.00% 0.00% 

aa 0.00% 0.00% 0.00% 

aa- 0.00% 0.00% 0.00% 

a+ 0.02% 0.08% 0.26% 

a 0.04% 0.17% 0.51% 

a- 0.04% 0.17% 0.51% 

bbb+ 0.04% 0.27% 1.80% 

bbb 0.04% 0.27% 1.80% 

bbb- 0.15% 0.73% 2.80% 

bb+ 0.34% 1.45% 4.29% 

bb 0.34% 1.45% 4.29% 

bb- 0.75% 2.16% 6.31% 

b+ 1.13% 3.27% 7.56% 

b 1.51% 4.39% 8.81% 

b- 1.51% 4.39% 8.81% 

ccc+ 3.45% 6.90% 12.07% 

CCC 3.71% 6.93% 11.64% 

CCC- 3.97% 6.96% 11.20% 

cc 3.97% 6.96% 11.20% 

C 3.51% 7.28% 11.64% 

Note: Default rates based on notching applied to insurance ICRs. 

See Best's Credit Rating Methodology, Typical Notching Difference Between Operating Company /CR and Holding Company 
/CR (Part IV, Exhibit 8.1) 

1. Impairments as a Proxy for Defaults. Upon the public placement of a company, via public court order or other 
international equivalent, into conservation, rehabilitation and/or insolvent liquidation it is designated by AM Best as a 
Financially Impaired Company (FIC). Supervisory actions undertaken by Insurance Department regulators without court order 
are not considered impairments for purposes of compiling Securities and Exchange Commission (SEC) Exhibit 1 statistics 
unless clear direction is given by the regulator to delay or limit policy or contract payments. 

There are a number of regulatory oversight actions that may be taken with respect to troubled insurers in which court orders 
are not sought, such as required company action plans, various forms and levels of supervision, and licensure actions. 
Companies may be subject to these insurance department orders and actions on multiple occasions, particularly in certain 
jurisdictions, and while these regulatory actions suggest concern and impose constraints, they are not necessarily indicative of 
an insurer's inability to meet its ongoing policy and contract obligations. 

Additionally, companies that enter voluntary dissolution and are not under financial duress at that time are not counted as 
financially impaired. 

2. Construction of Default Rates of Corporates. This table was not constructed by directly observing the default 
rates of corporate ratings on the 21-point Issuer Credit Rating (ICR) scale because default data associated with corporate 
ICRs is sparse. Rather, this table was constructed by a) converting each default rate associated with each Financial Strength 
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Rating (FSR) to its equivalent operating company ICR based on AM Best's FSR/ICR translation table, and then, b) converting 
the operating company ICR to an equivalent corporate rating based on a notching algorithm set forth in the criteria, Insurance 
Holding Company and Debt Ratings, to reflect the legal separation of insurance holding companies from operating insurers as 
well as the normal subordination of insurance holding company creditors to operating company policyholders. 

3. Ratings a Measure of Relative Credit Risk. AM Best's Credit Ratings generally are intended to indicate the 
relative degree of credit risk of an obligor or debt instrument rather than reflect a measure of specific default probability. 

4. Data Does Not Necessaril Reflect Default Ex ectations. The data in this table does not necessarily reflect 
our default rate expectations. For example, the fact that we show no default rate for the 1-year "aaa" category does not mean 
that we expect no defaults for this rating. It only means that we have not yet observed any historical defaults over a 1-year 
period for corporate obligations with an equivalent "aaa" rating. 

5. Data Changes Periodically. AM Best may periodically change the data in the table if warranted. The reasons for the 
revisions may be as follows: If AM Best 1) adds more rating cohorts which significantly changes the calculated default rates, 2) 
changes its criteria for recognizing insurance company defaults, or 3) incorporates new defaults or adjusts existing default 
data. 

ASSET-BACKED SECURITIES DEFAULT RATES (All Subclasses) 
ICRs 1-Year 3-Year 10-Year 

aaa 0.03% 0.11% 0.42% 

aa+ 0.08% 0.14% 0.58% 

aa 0.11% 0.17% 0.69% 

aa- 0.14% 0.28% 0.88% 

a+ 0.16% 0.33% 1.09% 

a 0.20% 0.41% 1.31% 

a- 0.22% 0.62% 2.24% 

bbb+ 0.28% 0.96% 3.45% 

bbb 0.35% 1.26% 4.50% 

bbb- 0.45% 1.56% 5.48% 

bb+ 0.84% 2.90% 10.00% 

bb 1.23% 4.68% 15.65% 

bb- 1.56% 6.02% 19.50% 

b+ 3.28% 9.73% 31.11% 

b 3.73% 10.80% 33.58% 

b- 4.77% 13.08% 38.23% 

ccc+ 6.74% 17.66% 47.84% 

CCC 10.33% 20.41% 49.46% 

CCC- 13.85% 23.11% 51.07% 

cc 19.53% 28.87% 57.44% 

C 23.30% 31.74% 59.04% 

Source: Best's Insurance-Linked Securities & Structures Methodology 

Best's Idealized Issue Default Matrix (Exhibit E.2) 
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1. Asset-Backed Securities Default. AM Best designates an asset-backed security as being in default if the issuer of 
the security failed to timely pay principal or interest due according to the terms of the security. 

2. Construction of Default Rates of Asset-Backed Securities. This table was not constructed by directly 
observing the default rates of asset-backed securities. The default rates of the ratings in this category are equivalent to the 
default rates in Best's Idealized Issue Default Matrix. This matrix reflects AM Best's long-term view of defaults of asset-backed 
securities and structured finance transactions. This view was formed by considering the defaults associated with operating 
insurance companies rated by AM Best, the notching process employed to derive the ratings associated with holding company 
debt obligations, and the need to make distinctions between rating categories. 

3. Ratin s a Measure of Relative Credit Risk. AM Best's Credit Ratings generally are intended to indicate the 
relative degree of credit risk of and obliger or debt instrument rather than reflect a measure of specific default probability. 

4. Data Changes Periodically. The data in the table will change if AM Best modifies Best's Idealized Issue Default 
Matrix. This matrix is published in Best's Insurance-Linked Securities & Structures Methodology and may be revised based on 
more recent insurance company default data. 

For ratings issued in or endorsed into the European Union, historic default rates published by ESMA are available at: 
ht s://re isters.esma.euro a.eu/cerep-publication/ 

For ratings issued or endorsed into the United Kingdom, historic default rates published by the FCA are available at: 
https:/ldata. fca. orq. uk/#/ceres/craStats 

13. Information on the Sensitivity of the Credit Rating to Assumptions as required by Paragraph 
(a)(1 )(ii)(M) of Rule 17g-7 

Topic (1) Key Assumption Detail (2) Petentia1 Impact on the Rating 

Data Accuracy and 
Reliability 

While public information is considered as part of 
the rating process, AMB relies primarily on 
audited financial statements, third party actuarial 
reports, documents and assertions provided by 
management. The assumption is that the 
financial information provided is reliable and 
credible, although AMB does not undertake to 
verify the accuracy of this information. 

A material misstatement of financial 
performance or capital position, whether through 
negligence or fraud, could negatively affect a 
company's rating . For example, inflated asset 
valuations or a faulty actuarial opinion of reserve 
adequacy could result in an incorrect 
assessment of the financial strength of a 
company. 

Investment Investment impairments at or below the Significant downgrades in credit quality of fixed 
Impairments historical average. income portfolios, realized losses through 

impairments of invested assets increases 
required capital and reduces net income and 
capital/surplus. Rating Action may occur. 

Catastrophe Model 
Risk 

Key assumption used in determining this rating 
takes into consideration information provided by 
third party catastrophe modelers. Best does not 
validate these models but assumes a degree of 
confidence in these models which Best uses as 
a benchmark to measure a company's exposure 
to modeled catastrophe risk. Best also uses this 
modeled output as a discussion point around 
enterprise risk management and risk mitigation. 
While this output can have a high degree of 
variability, Best believes these models are very 
useful tools which provides its users with the 
expertise, research and technical knowledge 
otherwise unavailable to them. Company 
specific data quality, data resolution and 

Catastrophe models are risk management tools 
that can vary widely due to the actual event 
(versus model event set) and model sensitivities 
including geocoding / data resolution, data 
quality (construction/ ITV), reliability (missing 
information) and coverage. Therefore, if 
assumptions used in the model prove to be 
significantly different from actual performance, a 
company's capital position can be potentially 
exposed to a material negative impact due to a 
lack of reinsurance protection. Rating pressure 
may occur as a result. 
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Topic (1) Key Assumption Detail (2) Potential Impact on the Rating 

historical model reliability are also elements 
which lend itself to confidence in the modeled 
loss provided. 

Reinsurance Market 
Capacity and Credit 
Risk 

A key assumption used in the determination of 
this rating assumes no material change in 
availability and/or credit quality of its reinsurers; 
receivable balances to be current with no 
evidence of overdue material balances or third-
party credit defaulUdispute risk. Given the 
significant role that third party reinsurance plays 
in this rating, this rating is heavily dependent on 
reinsurance and susceptible to reinsurer default. 

In the event reinsurance capacity available to the 
company is materially and negatively impacted 
and/or its reinsurers inability or unwillingness to 
pay its claims, negative rating pressure could 
occur. 

Holding Company/ 
Affiliates 

Assumes no sudden change in holding company 
leverage, coverage and/or liquidity. Additional 
assumptions include no change in credit 
facilities to obtain letters of credit from a 
commercial bank, through the placement of 
assets in trust. If rating includes a level of rating 
enhancement based on a degree of implicit and 
explicit support provided by the parent company 
and/or affiliate, the assumption is that the level 
of support will remain prospectively. 

Any sudden change in holding company 
leverage, coverage, and or liquidity could result 
in a rating change for both the holding company 
and its operating insurance subsidiaries. Any 
alteration in a parent (holding) company's ability 
to provide implicit and/or explicit parental 
support could alter Best's view of rating 
enhancement which could suddenly cause a 
rating downgrade. In addition, changes in 
enhancement provided to group-rated members, 
may have an impact on the rating(s). Best 
evaluates impact on capital via forecasted BCAR 
including planned dividends to Parent and by 
evaluating BCAR for the entire Enterprise based 
on tangible equity. The starting point for every 
rating is the stand-alone evaluation of the legal 
entity's balance sheet strength, operating 
performance and business profile. 

14. Information on the Representations, Warranties, and Enforcement Mechanisms as required 
by Paragraph (a)(1)(ii)(N) of Rule 17g-7 

The representations, warranties, and enforcement mechanisms available to investors which were disclosed in the prospectus, 
private placement memorandum, or other offering documents for the asset-backed security and that relate to an asset pool 
underlying the asset-backed security. This disclosure only applies to Rating Actions associated with asset-backed securities as 
defined by section 3(a)(79) of the Securities Exchange Act of 1934, as amended. Furthermore, the disclosure applies to asset­
backed securities that were initially rated on or after September 26, 2011. 
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15. Attestation as required by Paragraph (a)(1)(iii) of Rule 17g-7 

Attestation 

Attached is a signed statement by a person within AM Best that has responsibility for the 
Rating Action and, to the best knowledge of the person: (A) No part of the Credit Rating was 
influenced by any other business activities; (B) The Credit Rating was based solely upon the 
merits of the obligor, security, or money market instrument being rated; and (C) The Credit 
Rating was an independent evaluation of the credit risk of the obligor, security, or money 
market instrument. 

As the person responsible for this Rating Action, which was determined through the rating 
committee process, to the best of my knowledge: 

• No part of the Credit Rating was influenced by any other business activities; 

• The Credit Rating was based solely upon the merits of the obligor, security, or money 
market instrument being rated; and 

• The Credit Rating was an independent evaluation of the credit risk of the obligor, security, 
or money market instrument. 

Note: Best's Credit Ratings are a product/service of AM Best Rating Services, Inc. and not of 
any particular individual group or committee within AM Best. 

Name, Title: /s/ Carlos Wong-Fupuy, Senior Director 
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16. Additional Regulatory Disclosures 

Key Elements Underlying the Rating 

The Rating Rationale is based on the consolidated financials of the Rating Unit 051114 Liberty Mutual Holding Co Inc. of 
which 002378 Ohio Casualty Insurance Co is a member. 

Rating Rationale 

Balance Sheet Strength:Very Strong 

• Risk-adjusted capitalization exceeds the threshold for the strongest categorization, as measured by AM Best's 
global Best's Capital Adequacy Ratio (BCAR). 

• The group utilizes an extensive reinsurance program with highly rated reinsurers. 

• The group benefits from financial flexibility with broad access to the capital markets, as well as membership in the 
Federal Home Loan Bank, which affords additional borrowing capability. 

• Surplus growth has been driven mainly by net investment income in recent years. 

• Considered along with these strengths are Liberty Mutual's historical pattern of modest adverse loss reserve 
development, though improvement has been noted in recent years. In addition, Liberty Mutual maintains an elevated 
level of high-risk assets when compared to some peers, driven by a high level of affiliated investments: however, the 
investment risk has been well managed over time. 

Operating Performance: Adequate 

• AM Best views the group's operating performance as adequate, with positive operating income in recent years 
through 2024 driven by strong investment income that has generally offset underwriting losses. 

• The group's underwriting performance continues to trail the property/casualty industry benchmark when viewed on a 
five- and ten-year average combined ratio basis. Like other insurers of similar profile, the group has been challenged 
by frequency and severity in both catastrophe and non-catastrophe losses. 

• Management focuses on improving its underwriting performance by leveraging scale, agility, distribution capabilities, 
and data driven enhancements to better refine its book, while maintaining market position and improving value to the 
customer base; improvement was noted in 2024 and through the first half of 2025. 

• The group continues to implement initiatives to lower longer-term costs and improve operational efficiencies. 

Business Profile~ Favorable 

• The group's business profile is viewed as a favorable rating factor as the group has a strong, diversified business 
profile that serves to protect its earnings stream. 

• Liberty Mutual is principally engaged in underwriting virtually all lines of personal and commercial property/casualty 
business and continues to rank in the top ten in the US based on 2024 direct written premiums. 

• The group is highly diversified by product across both personal and commercial lines; and geographically with no 
significant domestic single state concentration. 

• Liberty Mutual has streamlined its global presence following transactions in 2023 and 2024. 

• Liberty Mutual continues to thrive on its name recognition, customer service, technological advantages, strategic 
alliances in managed care, and breadth of its products and value-added services. Insurance products and services 
are distributed primarily through independent agents and a direct sales force that enhance the group's overall 
franchise value. 

Enterprise Risk Management: Approp~ate 

• The group's risk management practices are comprehensive and sophisticated, and appropriate given the size and 
complexity of the organization, and as such are fully supportive of its operations. 

• Managing risk is a core competency of the group, as it is central to the operational execution of its strategic plan. 
Liberty Mutual's risk management is overseen as part of the Liberty Mutual Holding Company Inc. enterprise, which 
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maintains an extensive ERM program that is wide ranging and integrated with consistency throughout its worldwide 
operations. 

Outlook Rationale 
The stable outlooks reflect AM Best's view that the ratings for the members of the group are well positioned at the current 
levels. The group's balance sheet metrics, historically profitable operating results, and favorable business profile help to 
mitigate potential concerns surrounding competitive conditions in certain key business lines and the group's variable 
underwriting performance. 

Note: An outlook determination is assigned in tandem with a Best's Credit Rating and other opinion types to supplement the 
opinion by providing an indication of the potential future direction of the opinion over an intermediate period, generally defined 
as 36 months. For additional information refer to: Guide to Best's Credit Ratings 

Additional Disclosures: 

• For information on whether the credit rating is solicited or unsolicited, please see Section 10 above. 

For information on the lead rating analyst and name and address of the entity responsible for the rating, please see 
the "Best's Credit Rating Analyst" box at the beginning of this form. • 

• For information on the person primarily responsible for approving the credit rating, please see Section 15 above. 

• For information on the substantially material sources of information for this rating action , please see Section 8 above. 

• For more information on the methodology used to develop this rating action, please see Section 2 above. 

• The below listed model was used to determine this rating. For a description of the model, see the link to the 
associated criteria in Section 2. 

• Global Best's Capital Adequacy Ratio (BCAR) Model 

• For information on actions or events that could lead to an upgrade or downgrade, please see Section 11 above. 

• For information on the rating categories and symbols, please see the "View Definition" links in the rating boxes in 
Section 1 above. 

• For information on the definition of default, please see Section 12 above. 

• For information on the sensitivity of assumptions in the rating process, please see Section 13 above. 

• The credit rating was disclosed to the rated entity prior to publication. 

Copyright © 2025 by A.M. Best Company, Inc. and/or its affiliates. All rights reserved. No portion of the 
content may be reproduced , distributed, or stored in a database or retrieval system, or transmitted, or uploaded 
into any external applications, algorithms, bots or websites, including those using artificial intelligence or machine 
learning technologies such as large language models (LLM) and generative artificial intelligence (Gen-Al) or 
retrieval-augmented generation (RAG) in any form or by any means without the prior written permission of AM 
Best. AM Best does not warrant the accuracy, completeness, or timeliness of the AM Best content. While the 
content was obtained from sources believed to be reliable, its accuracy is not guaranteed. You specifically 
acknowledge that neither AM Best nor the content gives any investment, financial, tax, insurance, or legal advice. 
You are solely responsible for seeking competent professional advice before making any investment, financial, tax 
or insurance decision. For additional details, refer to our Terms of Use available at the AM Best website: 
https://web.ambest.com/about/terms-of-use. All information contained herein was obtained by AM BEST from 
sources believed by it to be accurate and reliable. Notwithstanding the foregoing, AM BEST does not make any 
representation or warranty, expressed or implied, as to the accuracy or completeness of the information contained 
herein, and all such information is provided on an "as is" and "as available" basis, without any warranties of any 
kind, either express or implied. Under no circumstances shall AM BEST have any liability to any person or entity 
for (a) any loss or damage of any kind, in whole or in part caused by, resulting from, or relating to, any error 
(negligent or otherwise) or other circumstance or contingency within or outside the control of AM BEST or any of 
its directors, officers, employees, or agents in connection with the procurement, collection, compilation, analysis, 
interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, special, 
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consequential, compensatory, punitive or incidental damages whatsoever (including without limitation, personal 
injury, pain and suffering, emotional distress, loss of revenue, loss of present or prospective profits, loss of 
business or anticipated savings, or loss of goodwill) resulting from the use of, or inability to use, any such 
information, in each case, regardless of (i) whether AM BEST was advised in advance of the possibility of such 
damages, (ii) whether such damages were foreseeable, and (iii) the legal or equitable theory (contract, tort or 
otherwise) upon which the claim is based. The credit ratings, performance assessments, financial reporting 
analysis, projections, and any other observation, position or conclusion constituting part of the information 
contained herein are, and shall be construed solely as, statements of opinion and not statements of fact or 
recommendations to purchase, sell or hold any securities, insurance policies, contracts or any other financial 
obligations, nor do they individually or collectively address the suitability of any particular financial obligation for a 
specific purpose or purchaser. Credit risk is the risk that an entity may not meet its contractual, financial 
obligations as they come due. Service performance risk is the risk that an entity may not meet its contractual 
service performance obligations on behalf of its insurance partners. Consequently, neither credit ratings nor 
performance assessments address any other risk, including but not limited to, liquidity risk, market value risk or 
price volatility of rated securities. NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, 
TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF 
ANY SUCH RATING OR ASSESSMENT OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY AM 
BEST IN ANY FORM OR MANNER WHATSOEVER. Each credit rating, performance assessment or other 
opinion must be weighed solely as one factor in any investment or purchasing decision made by or on behalf of 
any user of the information contained herein. Each such user will, with due care, make its own study and 
evaluation of each security or other financial obligation, and of each issuer and guarantor of, and each provider of 
credit support, and an independent view of service provider performance for, each security or other financial 
obligation that it may consider purchasing, holding, or selling or for each service contract that it may consider 
entering into. For additional detail on credit ratings or performance assessments, and their respective scales, 
usage, and limitations, refer to the Guide to Best's Credit Ratings {https://www.ambest.com/ratinqs/index.html) or 
the Guide to Best's Performance Assessments (https://www.ambest.com/ratinqs/assessmentMethodology.html). 
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Department of Administration State of West Virginia 
Purchasing Division Centralized Request for Quote 
2019 Washington Street East 

FinancialPost Office Box 50130 
Charleston, WV 25305-0130 

Proc Folder: 1914577 

Doc Description: Blanket Bonding for Limited Video Lottery Permit Holders 

Proc Type: Central Master Agreement 

Reason for Modification: 

Date Issued Solicitation Closes Solicitation No Version 

2026-03-24 2026-04-22 13:30 CRFQ 0705 LOT2600000004 1 

BID RECEIVING LOCATION 

BID CLERK 

DEPARTMENT OF ADMINISTRATION 

PURCHASING DIVISION 

2019 WASHINGTON STE 

CHARLESTON WV 25305 

us 

VENDOR 

Vendor Customer Code: VS0000014789 

Vendor Name : Hamilton Insurance Group, Inc. 

Address: 1669 

Street: Lexington Ave 

City : Mansfield 

Country : United States State: Ohio 

Principal Conta.ct : Michael Hamilton 

Vendor Contact Phone: 419-526-4700 Extension: 

Zip: 44907 

FOR INFORMATION CONTACT THE BUYER 
Brandon L Barr 
304-558-2652 
brandon.l.barr@wv.gov 

Vendor 
Signature X ~IN# 34,1404045 DATE L/- J. 7-JOJ 0 
All offers subject to all terms and conditions contained in this solicitation 

Date Printed: Mar 24, 2026 Page: 1 FORM ID: WV-PRC-CRFQ-002 2020/05 

mailto:brandon.l.barr@wv.gov


1 

ADDITIONAL INFORMATION 

The West Virginia Purchasing Division is soliciting bids on behalf of the West Virginia Lottery to establish a contract for Blanket 
Bonding for Limited Video Lottery Permit Holders per the bid requirements, specifications, terms, and conditions attached to this 
solicitation. 

IINVOICE TO jsHIPTO 

LOTTERY 

PO BOX2067 

LOTTERY 

900 PENNSYLVANIA AVE 

CHARLESTON 

us 
WV CHARLESTON 

us 
WV 

Line Comm Ln Desc Qty Unit Issue Unit Price Total Price 

1 Financial and Insurance Services 

Comm Code Manufacturer Specification Model# 

84000000 

Extended Description: 
See Attached Specifications and Exhibit A - Pricing Page for more details 

Line Event Event Date 
Questions due by April 15th, 2026 at 1 0:00am ET 2026-04-15 

Date Printed: Mar 24, 2026 Page: 2 FORM ID: WV-PRC-CRFQ-002 2020/05 



INSTRUCTIONS TO VENDORS SUBMITTING BIDS 

1. REVIEW DOCUMENTS THOROUGHLY: The attached documents contain a 
solicitation for bids. Please read these instructions and all documents attached in their entirety. 
These instructions provide critical information about requirements that if overlooked could 
lead to disqualification of a Vendor's bid. All bids must be submitted in accordance with the 
provisions contained in these instructions and the Solicitation. Failure to do so may result in 
disqualification of Vendor's bid. 

2. MANDATORY TERMS: The Solicitation may contain mandatory provisions identified 
by the use of the words "must," "will," and "shall." Failure to comply with a mandatory term 
in the Solicitation will result in bid disqualification. 

3. PRE-BID MEETING: The item identified below shall apply to this Solicitation. 

[a A pre-bid meeting will not be held prior to bid opening 

0 A MANDATORY PRE-BID meeting will be held at the following place and time: 

All Vendors submitting a bid must attend the mandatory pre-bid meeting. Failure to attend 
the mandatory pre-bid meeting shall result in disqualification of the Vendor's bid. No one 
individual is permitted to represent more than one vendor at the pre-bid meeting. Any 
individual that does attempt to represent two or more vendors will be required to select one 
vendor to which the individual's attendance will be attributed. The vendors not selected will 
be deemed to have not attended the pre-bid meeting unless another individual attended on 
their behalf. 

An attendance sheet provided at the pre-bid meeting shall serve as the official document 
verifying attendance. Any person attending the pre-bid meeting on behalf of a Vendor must 
list on the attendance sheet his or her name and the name of the Vendor he or she is 
representing. It is the Vendor's responsibility to locate the attendance sheet and provide the 
required information. Failure to complete the attendance sheet as required may result in 
disqualification of Vendor's bid. 

Revised 10/17/2024 



Vendors who arrive after the starting time but prior to the end of the pre-bid will be permitted 
to sign in but are charged with knowing all matters discussed at the pre-bid. 

Any discussions or answers to questions at the pre-bid meeting are preliminary in nature and 
are non-binding. Official and binding answers to questions will be published in a written 
addendum to the Solicitation prior to bid opening. 

4. VENDOR QUESTION DEADLINE: Vendors may submit questions relating to this 
Solicitation to the Purchasing Division. Questions must be submitted in writing. All questions 
must be submitted on or before the date listed below and to the address listed below to 
be considered. A written response will be published in a Solicitation addendum if a response 
is possible and appropriate. Non-written discussions, conversations, or questions and answers 
regarding this Solicitation are preliminary in nature and are non-binding. 

Submitted emails should have the solicitation number in the subject line. Question 

Submission Deadline: Wednesday, April 15, 2026 By: 10:00am EST 

Submit Questions to: Brandon L. Barr 
2019 Washington Street, East Charleston, WV 25305 
Fax: (304) 558-3970 

Email: Brandon.L.Barr@wv.gov 

5. VERBAL COMMUNICATION: Any verbal communication between the Vendor and 
any State personnel is not binding, including verbal communication at the mandatory pre-bid 
conference. Only information_ issued in writing and added to the Solicitation by an official 
written addendum by the Purchasing Division is binding. 

6. BID SUBMISSION: All bids must be submitted on or before the date and time of the bid 
opening listed in section 7 below. Vendors can submit bids electronically through wvOASIS, 
in paper form delivered to the Purchasing Division at the address listed below either in person 
or by courier, or in facsimile form by faxing to the Purchasing Division at the number listed 
below. Notwithstanding the foregoing, the Purchasing Division may prohibit the submission 
of bids electronically through wvOASIS at its sole discretion. Such a prohibition will be 
contained and communicated in the wvOASIS system resulting in the Vendor's inability to 
submit bids through wvOASIS. The Purchasing Division will not accept bids or modification 
of bids via email. 

Revised 10/17/2024 
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Bids submitted in paper, facsimile, or via wvOASIS must contain a signature. Failure to 
submit a bid in any form without a signature will result in rejection of your bid. 

A bid submitted in paper or facsimile form should contain the information listed below on the 
face ofthe submission envelope or fax cover sheet. Otherwise, the bid may be rejected by the 
Purchasing Division. 

VENDOR NAME: 
BUYER: Brandon L. Barr 
SOLICITATION NO.: CRFQ LOT2600000004 
BID OPENING DATE: April 22. 2026 
BID OPENING TIME: 1 :30pm EST 
FAX NUMBER: 304-558-3970 

Any bid received by the Purchasing Division staff is considered to be in the possession of the 
Purchasing Division and will not be returned for any reason. 

Bid Delivery Address and Fax Number: 
Department ofAdministration, Purchasing Division 2019 Washington Street East 
Charleston, WV 25305-0130 
Fax: 304-558-3970 

7. BID OPENING: Bids submitted in response to this Solicitation will be opened at the 
location identified below on the date and time listed below. Delivery of a bid after the bid 
opening date and time will result in bid disqualification. For purposes of this Solicitation, a 
bid is considered delivered when confirmation of delivery is provided by wvOASIS (in the 
case of electronic submission) or when the bid is time stamped by the official Purchasing 
Division time clock (in the case of hand delivery or via delivery by mail). 

Bid Opening Date and Time: Wednesday, April 22, 2026 at 1 :30pm EST 

Bid Opening Location: 
Department of Administration, Purchasing Division 
2019 Washington Street East 
Charleston, WV 25305-0130 

8. ADDENDUM ACKNOWLEDGEMENT: Changes or revisions to this Solicitation will 
be made by an official written addendum issued by the Purchasing Division. Vendor should 
acknowledge receipt ofall addenda issued with this Solicitation by completing an Addendum 
Acknowledgement Form. Failure to acknowledge addenda may result in bid disqualification. 
The addendum acknowledgement should be submitted with the bid to expedite document 
processing. 
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9. BID FORMATTING: Vendor should type or electronically enter the information onto its 
bid to prevent errors in the evaluation. Failure to type or electronically enter the information 
may result in bid disqualification. 

10. ALTERNATE MODEL OR BRAND: Unless the box below is checked, any model, 
brand, or specification listed in this Solicitation establishes the acceptable level of quality 
only and is not intended to reflect a preference for, or in any way favor, a particular brand or 
vendor. Vendors may bid alternates to a listed model or brand provided that the alternate is at 
least equal to the model or brand and complies with the required specifications. The equality 
of any alternate being bid shall be determined by the State at its sole discretion. Any Vendor 
bidding an alternate model or brand shall clearly identify the alternate items in its bid and 
should include manufacturer's specifications, industry literature, and/or any other relevant 
documentation demonstrating the equality of the alternate items. Failure to provide 
information for alternate items may be grounds for rejection of a Vendor's bid. 

D This Solicitation is based upon a standardized commodity established under W. Va. Code 
§ 5A-3-61. Vendors are expected to bid the standardized commodity identified. Failure to bid 
the standardized commodity will result in your firm's bid being rejected. 

11. COMMUNICATION LIMITATIONS: In accordance with West Virginia Code ofState 
Rules § 148-1-6.6.2, communication with the State of West Virginia or any of its employees 
regarding this Solicitation during the solicitation, bid, evaluation or award periods, except 
through the Purchasing Division, is strictly prohibited without prior Purchasing Division 
approval. Purchasing Division approval for such communication is implied for all agency 
delegated and exempt purchases. 

12. REGISTRATION: Prior to Contract award, the apparent successful Vendor must be 
properly registered with the West Virginia Purchasing Division and must have paid the $125 
fee, if applicable. 

13. UNIT PRICE: Unit prices shall prevail in cases of a discrepancy in the Vendor's bid. 

14. PREFERENCE: Vendor Preference may be requested in purchases ofmotor vehicles or 
construction and maintenance equipment and machinery used in highway and other 
infrastructure projects. Any request for preference must be submitted in writing with the bid, 
must specifically identify the preference requested with reference to the applicable subsection 
of West Virginia Code§ SA-3-37, and must include with the bid any information necessary 
to evaluate and confirm the applicability of the requested preference. A request form to help 
facilitate the request can be found at: www.state.wv.us/admin/purchase/vrcNenpref. pdf. 
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15A. RECIPROCAL PREFERENCE: The State of West Virginia applies a reciprocal 
preference to all solicitations for commodities and printing in accordance with W. Va. Code 
§ 5A-3-3 7(b ). In effect, non-resident vendors receiving a preference in their home states, will 
see that same preference granted to West Virginia resident vendors bidding against them in 
West Virginia. Any request for reciprocal preference must include with the bid any 
information necessary to evaluate and confirm the applicability of the preference. A request 
form to help facilitate the request can be found at: 
www.state.wv.us/admin/purchase/vrc/Venpref.pdf. 

15. SMALL, WOMEN-OWNED, OR MINORITY-OWNED BUSINESSES: 
For any solicitations publicly advertised for bid, in accordance with West Virginia Code §5A-
3-37 and W. Va. CSR § 148-22-9, any non-resident vendor certified as a small, women­
owned, or minority-owned business under W. Va. CSR§ 148-22-9 shall be provided the same 
preference made available to any resident vendor. Any non-resident small, women-owned, or 
minority- owned business must identify itself as such in writing, must submit that writing to 
the Purchasing Division with its bid, and must be properly certified under W. Va. CSR§ 148-
22-9 prior to contract award to receive the preferences made available to resident vendors. 

16. WAIVER OF MINOR IRREGULARITIES: The Director reserves the right to waive 
minor irregularities in bids or specifications in accordance with West Virginia Code of State 
Rules § 148-1-4.7. 

17. ELECTRONIC FILE ACCESS RESTRICTIONS: Vendor must ensure that its 
submission in wvOASIS can be accessed and viewed by the Purchasing Division staff 
immediately upon bid opening. The Purchasing Division will consider any file that cannot be 
immediately accessed and viewed at the time of the bid opening (such as, encrypted files, 
password protected files, or incompatible files) to be blank or incomplete as context requires 
and are therefore unacceptable. A vendor will not be permitted to unencrypt files, remove 
password protections, or resubmit documents after bid opening to make a file viewable if 
those documents are required with the bid. A Vendor may be required to provide document 
passwords or remove access restrictions to allow the Purchasing Division to print or 
electronically save documents provided that those documents are viewable by the Purchasing 
Division prior to obtaining the password or removing the access restriction. 

18. NON-RESPONSIBLE: The Purchasing Division Director reserves the right to reject the 
bid of any vendor as Non-Responsible in accordance with W. Va. Code of State Rules§ 148-
1- 5.3, when the Director determines that the vendor submitting the bid does not have the 
capability to fully perform or lacks the integrity and reliability to assure good-faith 
performance." 

19. ACCEPTANCE/REJECTION: The State may accept or reject any bid in whole, or in 
part in accordance with W. Va. Code of State Rules§ 148-1-4.6. and§ 148-1-6.3." 
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20. WITH THE BID REQUIREMENTS: In instances where these specifications require 
documentation or other information with the bid, and a vendor fails to provide it with the bid, 
the Director of the Purchasing Division reserves the right to request those items after bid 
opening and prior to contract award pursuant to the authority to waive minor irregularities in 
bids or specifications under W. Va. CSR § 148-1-4.7. This authority does not apply to 
instances where state law mandates receipt with the bid. 

21. EMAIL NOTIFICATION OF AWARD: The Purchasing Division will attempt to 
provide bidders with e-mail notification of contract award when a solicitation that the bidder 
participated in has been awarded. For notification purposes, bidders must provide the 
Purchasing Division with a valid email address in the bid response. Bidders may also monitor 
wvOASIS or the Purchasing Division's website to determine when a contract has been 
awarded. 

22. EXCEPTIONS AND CLARIFICATIONS: The Solicitation contains the specifications 
that shall form the basis of a contractual agreement. Vendor shall clearly mark any 
exceptions, clarifications, or other proposed modifications in its bid. Exceptions to, 
clarifications of, or modifications of a requirement or term and condition of the Solicitation 
may result in bid disqualification. 
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GENERAL TERMS AND CONDITIONS: 

1. CONTRACTUAL AGREEMENT: Issuance of an Award Document signed by the 
Purchasing Division Director, or his designee, and approved as to form by the Attorney 
General's office constitutes acceptance by the State of this Contract made by and between the 
State ofWest Virginia and the Vendor. Vendor's signature on its bid, or on the Contract if the 
Contract is not the result of a bid solicitation, signifies Vendor's agreement to be bound by and 
accept the terms and conditions contained in this Contract. 

2. DEFINITIONS: As used in this Solicitation/Contract, the following terms shall have the 
meanings attributed to them below. Additional definitions may be found in the specifications 
included with this Solicitation/Contract. 

2.1. "Agency" or "Agencies" means the agency, board, commission, or other entity of the State 
of West Virginia that is identified on the first page of the Solicitation or any other public entity 
seeking to procure goods or services under this Contract. 

2.2. "Bid" or "Proposal" means the vendors submitted response to this solicitation. 

2.3. "Contract" means the binding agreement that is entered into between the State and the 
Vendor to provide the goods or services requested in the Solicitation. 

2.4. "Director" means the Director of the West Virginia Department of Administration, 
Purchasing Division. 

2.5. "Purchasing Division" means the West Virginia Department of Administration, Purchasing 
Division. 

2.6. "Award Document" means the document signed by the Agency and the Purchasing 
Division, and approved as to form by the Attorney General, that identifies the Vendor as the 
contract holder. 

2.7. "Solicitation" means the official notice of an opportunity to supply the State with goods or 
services that is published by the Purchasing Division. 

2.8. "State" means the State ofWest Virginia and/or any of its agencies, commissions, boards, 
etc. as context requires. 

2.9. "Vendor" or "Vendors" means any entity submitting a bid in response to the 
Solicitation, the entity that has been selected as the lowest responsible bidder, or the entity that 
has been awarded the Contract as context requires. 
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3. CONTRACT TERM; RENEWAL; EXTENSION: The term of this Contract shall be 
determined in accordance with the category that has been identified as applicable to this 
Contract below: 

0 Term Contract 

Initial Contract Term: The Initial Contract Term will be for a period of One (1) Year 

Beginning: July 1, 2026 , The Initial Contract Term becomes effective on the effective start 
date listed on the first page of this Contract, identified as the State of West Virginia contract cover 
page containing the signatures of the Purchasing Division, Attorney General, and Encumbrance 
clerk ( or another page identified as ________________ ), and the Initial 
Contract Term ends on the effective end date also shown on the first page of this Contract. 

Renewal Term: This Contract may be renewed upon the mutual written consent of the Agency, 
and the Vendor, with approval of the Purchasing Division and the Attorney General's office 
(Attorney General approval is as to form only). Any request for renewal should be delivered to the 
Agency and then submitted to the Purchasing Division thirty (30) days prior to the expiration date 
of the initial contract term or appropriate renewal term. A Contract renewal shall be in accordance 
with the terms and conditions of the original contract. Unless otherwise specified below, renewal 
of this Contract is limited to Two (2) successive one (1) year periods or multiple 
renewal periods ofless than one year, provided that the multiple renewal periods do not exceed 
the total number of months available in all renewal years combined. Automatic renewal of this 
Contract is prohibited. Renewals must be approved by the Vendor, Agency, Purchasing Division 
and Attorney General's office (Attorney General approval is as to form only) 

D Alternate Renewal Term - This contract may be renewed for _ _ ______ 
successive _____ year periods or shorter periods provided that they do not exceed 
the total number ofmonths contained in all available renewals. Automatic renewal of this 
Contract is prohibited. Renewals must be approved by the Vendor, Agency, Purchasing 
Division and Attorney General's office (Attorney General approval is as to form only) 

Delivery Order Limitations: In the event that this contract permits delivery orders, a delivery 
order may only be issued during the time this Contract is in effect. Any delivery order issued 
within one year of the expiration of this Contract shall be effective for one year from the date the 
delivery order is issued. No delivery order may be extended beyond one year after this Contract 
has expired. 

D Fixed Period Contract: This Contract becomes effective upon Vendor's receipt of the notice 
to proceed and must be completed within ___________days. 
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OFixed Period Contract with Renewals: This Contract becomes effective upon Vendor's 
receipt of the notice to proceed and part of the Contract more fully described in the attached 
specifications must be completed within ________ days. Upon completion of the 
work covered by the preceding sentence, the vendor agrees that: 

D the contract will continue for ________ years; 

D the contract may be renewed for _________ successive _____ year 
periods or shorter periods provided that they do not exceed the total number of months 
contained in all available renewals. Automatic renewal of this Contract is prohibited. 
Renewals must be approved by the Vendor, Agency, Purchasing Division and Attorney 
General's Office (Attorney General approval is as to form only). 

D One-Time Purchase: The term of this Contract shall run from the issuance of the A ward 
Document until all of the goods contracted for have been delivered, but in no event will this 
Contract extend for more than one fiscal year. 

D Construction/Project Oversight: This Contract becomes effective on the effective start 
date listed on the first page of this Contract, identified as the State of West Virginia contract 
cover page containing the signatures of the Purchasing Division, Attorney General, and 
Encumbrance clerk ( or another page identified as ______________ _ ____, 
and continues until the project for which the vendor is providing oversight is complete. 

OOther: Contract Term specified in ___________ 

4. AUTHORITY TO PROCEED: Vendor is authorized to begin performance of this contract on 
the date of encumbrance listed on the front page of the Award Document unless either the box for 
"Fixed Period Contract" or "Fixed Period Contract with Renewals" has been checked in Section 3 
above. If either "Fixed Period Contract" or "Fixed Period Contract with Renewals" has been checked, 
Vendor must not begin work until it receives a separate notice to proceed from the State. The notice to 
proceed will then be incorporated into the Contract via change order to memorialize the official date 
that work commenced. 

5. QUANTITIES: The quantities required under this Contract shall be determined in accordance 
with the category that has been identified as applicable to this Contract below. 

~ Open End Contract: Quantities listed in this Solicitation/ Award Document are 
approximations only, based on estimates supplied by the Agency. It is understood and agreed 
that the Contract shall cover the quantities actually ordered for delivery during the term of the 
Contract, whether more or less than the quantities shown. 

D Service: The scope of the service to be provided will be more clearly defined in the 
specifications included herewith. 

DCombined Service and Goods: The scope of the service and deliverable goods to be 
provided will be more clearly defined in the specifications included herewith. 
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DOne-Time Purchase: This Contract is for the purchase of a set quantity of goods that are 
identified in the specifications included herewith. Once those items have been delivered, no 
additional goods may be procured under this Contract without an appropriate change order 
approved by the Vendor, Agency, Purchasing Division, and Attorney General's office. 

D Construction: This Contract is for construction activity more fully defined in the 
specifications. 

6. EMERGENCY PURCHASES: The Purchasing Division Director may authorize the Agency 
to purchase goods or services in the open market that Vendor would otherwise provide under this 
Contract if those goods or services are for immediate or expedited delivery in an emergency. 
Emergencies shall include, but are not limited to, delays in transportation or an unanticipated 
increase in the volume of work. An emergency purchase in the open market, approved by the 
Purchasing Division Director, shall not constitute of breach of this Contract and shall not entitle 
the Vendor to any form of compensation or damages. This provision does not excuse the State 
from fulfilling its obligations under a One-Time Purchase contract. 

7. REQUIRED DOCUMENTS: All of the items checked in this section must be provided to the 
Purchasing Division by the Vendor as specified: 

0 LICENSE(S) /CERTIFICATIONS/ PERMITS: In addition to anything required under the 
Section of the General Terms and Conditions entitled Licensing, the apparent successful Vendor 
shall furnish proof of the following licenses, certifications, and/or permits upon request and in a 
form acceptable to the State. The request may be prior to or after contract award at the State's 
sole discretion. 

□ 

□ 

□ 

□ 

The apparent successful Vendor shall also furnish proof of any additional licenses or 
certifications contained in the specifications regardless ofwhether or not that requirement is listed 
above. 
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8. INSURANCE: The apparent successful Vendor shall furnish proof of the insurance identified 
by a checkmark below prior to Contract award. The insurance coverages identified below must 
be maintained throughout the life of this contract. Thirty (30) days prior to the expiration of the 
insurance policies, Vendor shall provide the Agency with proof that the insurance mandated 
herein has been continued. Vendor must also provide Agency with immediate notice of any 
changes in its insurance policies, including but not limited to, policy cancelation, policy 
reduction, or change in insurers. The apparent successful Vendor shall also furnish proof of any 
additional insurance requirements contained in the specifications prior to Contract award 
regardless ofwhether that insurance requirement is listed in this section. 

Vendor must maintain: 

~ Commercial General Liability Insurance in at least an amount of: $1,000,000.00 per 
occurrence. 

DAutomobile Liability Insurance in at least an amount of: _______ __._er occurrence. 

D Professional/Malpractice/Errors and Omission Insurance in at least an amount of: 
er occurrence. Notwithstanding the forgoing, Vendor's are not required to 

--------~ 
list the State as an additional insured for this type of policy. 

DCommercial Crime and Third Party Fidelity Insurance in an amount of: ______ _ 
per occurrence. 

DCyber Liability Insurance in an amount of: _ ____________ per occurrence. 

DBuilders Risk Insurance in an amount equal to 100% of the amount of the Contract. 

DPollution Insurance in an amount of: ________ per occurrence. 

D Aircraft Liability in an amount of: ________ per occurrence. 

□ 

□ 

□ 

□ 
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9. WORKERS' COMPENSATION INSURANCE: Vendor shall comply with laws 
relating to workers compensation, shall maintain workers' compensation insurance when 
required, and shall furnish proof ofworkers' compensation insurance upon request. 

10. VENUE: All legal actions for damages brought by Vendor against the State shall be brought 
in the West Virginia Claims Commission. Other causes of action must be brought in the West 
Virginia court authorized by statute to exercise jurisdiction over it. 

11. LIQUIDATED DAMAGES: This clause shall in no way be considered exclusive and shall 
not limit the State or Agency's right to pursue any other available remedy. Vendor shall pay 
liquidated damages in the amount specified below or as described in the specifications: 

o____________ for _______________ 

DLiquidated Damages Contained in the Specifications. 

0 Liquidated Damages Are Not Included in this Contract. 

12. ACCEPTANCE: Vendor's signature on its bid, or on the certification and signature page, 
constitutes an offer to the State that cannot be unilaterally withdrawn, signifies that the product or 
service proposed by vendor meets the mandatory requirements contained in the Solicitation for 
that product or service, unless otherwise indicated, and signifies acceptance of the terms and 
conditions contained in the Solicitation unless otherwise indicated. 

13. PRICING: The pricing set forth herein is firm for the life of the Contract, unless specified 
elsewhere within this Solicitation/Contract by the State. A Vendor's inclusion of price 
adjustment provisions in its bid, without an express authorization from the State in the 
Solicitation to do so, may result in bid disqualification. Notwithstanding the foregoing, Vendor 
must extend any publicly advertised sale price to the State and invoice at the lower of the 
contract price or the publicly advertised sale price. 

14. PAYMENT IN ARREARS: Payments for goods/services will be made in arrears only 
upon receipt of a proper invoice, detailing the goods/services provided or receipt of the 
goods/services, whichever is later. Notwithstanding the foregoing, payments for software 
maintenance, licenses, or subscriptions may be paid annually in advance. 

15. PAYMENT METHODS: Vendor must accept payment by electronic funds transfer and P­
Card. (The State of West Virginia's Purchasing Card program, administered under contract by 
a banking institution, processes payment for goods and services through state designated 
credit cards.) 

16. TAXES: The Vendor shall pay any applicable sales, use, personal property or any other 
taxes arising out of this Contract and the transactions contemplated thereby. The State of 
West Virginia is exempt from federal and state taxes and will not pay or reimburse such taxes. 
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17. ADDITIONAL FEES: Vendor is not permitted to charge additional fees or assess 
additional charges that were not either expressly provided for in the solicitation published by the 
State of West Virginia, included in the Contract, or included in the unit price or lump sum bid 
amount that Vendor is required by the solicitation to provide. Including such fees or charges as 
notes to the solicitation may result in rejection of vendor's bid. Requesting such fees or charges 
be paid after the contract has been awarded may result in cancellation of the contract. 

18. FUNDING: This Contract shall continue for the term stated herein, contingent upon funds 
being appropriated by the Legislature or otherwise being made available. In the event funds are 
not appropriated or otherwise made available, this Contract becomes void and of no effect 
beginning on July 1 of the fiscal year for which funding has not been appropriated or otherwise 
made available. If that occurs, the State may notify the Vendor that an alternative source of 
funding has been obtained and thereby avoid the automatic termination. Non-appropriation or 
non-funding shall not be considered an event of default. 

19. CANCELLATION: The Purchasing Division Director reserves the right to cancel this 
Contract immediately upon written notice to the vendor if the materials or workmanship supplied 
do not conform to the specifications contained in the Contract. The Purchasing Division Director 
may also cancel any purchase or Contract upon 30 days written notice to the Vendor in 
accordance with West Virginia Code of State Rules § 148-1-5 .2. 

20. TIME: Time is of the essence regarding all matters oftime and performance in this 
Contract. 

21. APPLICABLE LAW: This Contract is governed by and interpreted under West Virginia 
law without giving effect to its choice of law principles. Any information provided in 
specification manuals, or any other source, verbal or written, which contradicts or violates the 
West Virginia Constitution, West Virginia Code, or West Virginia Code of State Rules is void 
and of no effect. 

22. COMPLIANCE WITH LAWS: Vendor shall comply with all applicable federal, state, 
and local laws, regulations and ordinances. By submitting a bid, Vendor acknowledges that it has 
reviewed, understands, and will comply with all applicable laws, regulations, and ordinances. 

SUBCONTRACTOR COMPLIANCE: Vendor shall notify all subcontractors providing 
commodities or services related to this Contract that as subcontractors, they too are 
required to comply with all applicable laws, regulations, and ordinances. Notification 
under this provision must occur prior to the performance of any work under the contract by 
the subcontractor. 

23. ARBITRATION: Any references made to arbitration contained in this Contract, Vendor's 
bid, or in any American Institute of Architects documents pertaining to this Contract are hereby 
deleted, void, and of no effect. 
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24. MODIFICATIONS: This writing is the parties' final expression of intent. Notwithstanding 
anything contained in this Contract to the contrary no modification of this Contract shall be 
binding without mutual written consent of the Agency, and the Vendor, with approval of the 
Purchasing Division and the Attorney General's office (Attorney General approval is as to form 
only). Any change to existing contracts that adds work or changes contract cost, and were not 
included in the original contract, must be approved by the Purchasing Division and the Attorney 
General's Office (as to form) prior to the implementation of the change or commencement of 
work affected by the change. 

25. WAIVER: The failure of either party to insist upon a strict performance of any of the terms 
or provision of this Contract, or to exercise any option, right, or remedy herein contained, shall 
not be construed as a waiver or a relinquishment for the future of such term, provision, option, 
right, or remedy, but the same shall continue in full force and effect. Any waiver must be 
expressly stated in writing and signed by the waiving party. 

26. SUBSEQUENT FORMS: The terms and conditions contained in this Contract shall 
supersede any and all subsequent terms and conditions which may appear on any form documents 
submitted by Vendor to the Agency or Purchasing Division such as price lists, order forms, 
invoices, sales agreements, or maintenance agreements, and includes internet websites or other 
electronic documents. Acceptance or use of Vendor's forms does not constitute acceptance of the 
terms and conditions contained thereon. 

27. ASSIGNMENT: Neither this Contract nor any monies due, or to become due hereunder, 
may be assigned by the Vendor without the express written consent of the Agency, the 
Purchasing Division, the Attorney General's office (as to form only), and any other government 
agency or office that may be required to approve such assignments. 

28. WARRANTY: The Vendor expressly warrants that the goods and/or services covered by 
this Contract will: (a) conform to the specifications, drawings, samples, or other description 
furnished or specified by the Agency; (b) be merchantable and fit for the purpose intended; and 
(c) be free from defect in material and workmanship. 

29. STA TE EMPLOYEES: State employees are not permitted to utilize this Contract for 
personal use and the Vendor is prohibited from permitting or facilitating the same. 

30. PRIVACY, SECURITY, AND CONFIDENTIALITY: The Vendor agrees that it will not 
disclose to anyone, directly or indirectly, any such personally identifiable information or other 
confidential information gained from the Agency, unless the individual who is the subject of the 
information consents to the disclosure in writing or the disclosure is made pursuant to the 
Agency's policies, procedures, and rules. Vendor further agrees to comply with the 
Confidentiality Policies and Information Security Accountability Requirements, set forth in 
www.state.wv.us/admin/purchase/privacy. 
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31. YOUR SUBMISSION IS A PUBLIC DOCUMENT: Vendor's entire response to the 
Solicitation and the resulting Contract are public documents. As public documents, they will be 
disclosed to the public following the bid/proposal opening or award of the contract, as required 
by the competitive bidding laws of West Virginia Code§§ 5A-3-1 et seq., 5-22-1 et seq., and 
50-1-1 et seq. and the Freedom oflnformation Act West Virginia Code§§ 29B-1-1 et seq. 

DO NOT SUBMIT MATERIAL YOU CONSIDER TO BE CONFIDENTIAL, A TRADE 
SECRET, OR OTHERWISE NOT SUBJECT TO PUBLIC DISCLOSURE. 

Submission of any bid, proposal, or other document to the Purchasing Division constitutes your 
explicit consent to the subsequent public disclosure of the bid, proposal, or document. The 
Purchasing Division will disclose any document labeled "confidential," "proprietary," "trade 
secret," "private," or labeled with any other claim against public disclosure of the documents, to 
include any "trade secrets" as defined by West Virginia Code § 4 7-22-1 et seq. All submissions 
are subject to public disclosure without notice. 

32. LICENSING: In accordance with West Virginia Code of State Rules § 148-1-6.1.e, Vendor 
must be licensed and in good standing in accordance with any and all state and local laws and 
requirements by any state or local agency of West Virginia, including, but not limited to, the 
West Virginia Secretary of State's Office, the West Virginia Tax Department, West Virginia 
Insurance Commission, or any other state agency or political subdivision. Obligations related to 
political subdivisions may include, but are not limited to, business licensing, business and 
occupation taxes, inspection compliance, permitting, etc. Upon request, the Vendor must 
provide all necessary releases to obtain information to enable the Purchasing Division Director 
or the Agency to verify that the Vendor is licensed and in good standing with the above entities. 

SUBCONTRACTOR COMPLIANCE: Vendor shall notify all subcontractors providing 
commodities or services related to this Contract that as subcontractors, they too are 
required to be licensed, in good standing, and up-to-date on all state and local obligations 
as described in this section. Obligations related to political subdivisions may include, but 
are not limited to, business licensing, business and occupation taxes, inspection 
compliance, permitting, etc. Notification under this provision must occur prior to the 
performance of any work under the contract by the subcontractor. 

33. ANTITRUST: In submitting a bid to, signing a contract with, or accepting a Award 
Document from any agency of the State of West Virginia, the Vendor agrees to convey, sell, 
assign, or transfer to the State of West Virginia all rights, title, and interest in and to all causes of 
action it may now or hereafter acquire under the antitrust laws of the United States and the State 
ofWest Virginia for price fixing and/or unreasonable restraints of trade relating to the particular 
commodities or services purchased or acquired by the State of West Virginia. Such assignment 
shall be made and become effective at the time the purchasing agency tenders the initial payment 
to Vendor. 

34. VENDOR NON-CONFLICT: Neither Vendor nor its representatives are permitted to have 
any interest, nor shall they acquire any interest, direct or indirect, which would compromise the 
performance of its services hereunder. Any such interests shall be promptly presented in detail to 
the Agency. 
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35. VENDOR RELATIONSHIP: The relationship of the Vendor to the State shall be that of an 
independent contractor and no principal-agent relationship or employer-employee relationship is 
contemplated or created by this Contract. The Vendor as an independent contractor is solely liable 
for the acts and omissions of its employees and agents. Vendor shall be responsible for selecting, 
supervising, and compensating any and all individuals employed pursuant to the terms of this 
Solicitation and resulting contract. Neither the Vendor, nor any employees or subcontractors of 
the Vendor, shall be deemed to be employees of the State for any purpose whatsoever. Vendor 
shall be exclusively responsible for payment of employees and contractors for all wages and 
salaries, taxes, withholding payments, penalties, fees, fringe benefits, professional liability 
insurance premiums, contributions to insurance and pension, or other deferred compensation 
plans, including but not limited to, Workers' Compensation and Social Security obligations, 
licensing fees, etc. and the filing of all necessary documents, forms, and returns pertinent to all of 
the foregoing. 

Vendor shall hold harmless the State, and shall provide the State and Agency with a defense 
against any and all claims including, but not limited to, the foregoing payments, withholdings, 
contributions, taxes, Social Security taxes, and employer income tax returns. 

36. INDEMNIFICATION: The Vendor agrees to indemnify, defend, and hold harmless the 
State and the Agency, their officers, and employees from and against: ( 1) Any claims or losses 
for services rendered by any subcontractor, person, or firm performing or supplying services, 
materials, or supplies in connection with the performance of the Contract; (2) Any claims or 
losses resulting to any person or entity injured or damaged by the Vendor, its officers, 
employees, or subcontractors by the publication, translation, reproduction, delivery, performance, 
use, or disposition of any data used under the Contract in a manner not authorized by the 
Contract, or by Federal or State statutes or regulations; and (3) Any failure of the Vendor, its 
officers, employees, or subcontractors to observe State and Federal laws including, but not 
limited to, labor and wage and hour laws. 

37. NO DEBT CERTIFICATION: In accordance with West Virginia Code§§ 5A-3-10a and 
5-22-1 (i), the State is prohibited from awarding a contract to any bidder that owes a debt to the 
State or a political subdivision of the State. By submitting a bid, or entering into a contract with 
the State, Vendor is affirming that (1) for construction contracts, the Vendor is not in default on 
any monetary obligation owed to the state or a political subdivision of the state, and (2) for all 
other contracts, neither the Vendor nor any related party owe a debt as defined above, and 
neither the Vendor nor any related party are in employer default as defined in the statute cited 
above unless the debt or employer default is permitted under the statute. 

38. CONFLICT OF INTEREST: Vendor, its officers or members or employees, shall not 
presently have or acquire an interest, direct or indirect, which would conflict with or compromise 
the performance of its obligations hereunder. Vendor shall periodically inquire of its officers, 
members and employees to ensure that a conflict of interest does not arise. Any conflict of interest 
discovered shall be promptly presented in detail to the Agency. 
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39. REPORTS: Vendor shall provide the Agency and/or the Purchasing Division with the 
following reports identified by a checked box below: 

0 Such reports as the Agency and/or the Purchasing Division may request. Requested reports 
may include, but are not limited to, quantities purchased, agencies utilizing the contract, total 
contract expenditures by agency, etc. 

D Quarterly reports detailing the total quantity of purchases in units and dollars, along with a 
listing of purchases by agency. Quarterly reports should be delivered to the Purchasing Division 
via email at purchasinE!.division(¼wv. gov. 

40. BACKGROUND CHECK: In accordance with W. Va. Code§ 15-2D-3, the State reserves 
the right to prohibit a service provider's employees from accessing sensitive or critical 
information or to be present at the Capitol complex based upon results addressed from a criminal 
background check. Service providers should contact the West Virginia Division of Protective 
Services by phone at (304) 558-9911 for more information. 

41. PREFERENCE FOR USE OF DOMESTIC STEEL PRODUCTS: Except when 
authorized by the Director of the Purchasing Division pursuant to W. Va. Code§ 5A-3-56, no 
contractor may use or supply steel products for a State Contract Project other than those steel 
products made in the United States. A contractor who uses steel products in violation of this 
section may be subject to civil penalties pursuant to W. Va. Code§ 5A-3-56. As used in this 
section: 

a. "State Contract Project" means any erection or construction of, or any addition to, alteration 
of or other improvement to any building or structure, including, but not limited to, roads or 
highways, or the installation of any heating or cooling or ventilating plants or other 
equipment, or the supply of and materials for such projects, pursuant to a contract with the 
State of West Virginia for which bids were solicited on or after June 6, 2001. 

b. "Steel Products" means products rolled, formed, shaped, drawn, extruded, forged, cast, 
fabricated or otherwise similarly processed, or processed by a combination of two or 
more or such operations, from steel made by the open heath, basic oxygen, electric 
furnace, Bessemer or other steel making process. 

c. The Purchasing Division Director may, in writing, authorize the use of foreign steel 
products if: 

1. The cost for each contract item used does not exceed one tenth of one percent 
(.1 %) of the total contract cost or two thousand five hundred dollars ($2,500.00), 
whichever is greater. For the purposes of this section, the cost is the value of the 
steel product as delivered to the project; or 

2. The Director of the Purchasing Division determines that specified steel materials are 
not produced in the United States in sufficient quantity or otherwise are not 
reasonably available to meet contract requirements. 
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42. PREFERENCE FOR USE OF DOMESTIC ALUMINUM, GLASS, AND STEEL: In 
Accordance with W. Va. Code§ 5-19-1 et seq., and W. Va. CSR§ 148-10-1 et seq., for every 
contract or subcontract, subject to the limitations contained herein, for the construction, 
reconstruction, alteration, repair, improvement or maintenance ofpublic works or for the 
purchase ofany item of machinery or equipment to be used at sites ofpublic works, only 
domestic aluminum, glass or steel products shall be supplied unless the spending officer 
determines, in writing, after the receipt of offers or bids, (1) that the cost of domestic aluminum, 
glass or steel products is unreasonable or inconsistent with the public interest of the State of 
West Virginia, (2) that domestic aluminum, glass or steel products are not produced in sufficient 
quantities to meet the contract requirements, or (3) the available domestic aluminum, glass, or 
steel do not meet the contract specifications. This provision only applies to public works 
contracts awarded in an amount more than fifty thousand dollars ($50,000) or public works 
contracts that require more than ten thousand pounds of steel products. 

The cost of domestic aluminum, glass, or steel products may be umeasonable if the cost is more 
than twenty percent (20%) of the bid or offered price for foreign made aluminum, glass, or steel 
products. If the domestic aluminum, glass or steel products to be supplied or produced in a 
"substantial labor surplus area", as defined by the United States Department of Labor, the cost of 
domestic aluminum, glass, or steel products may be umeasonable if the cost is more than thirty 
percent (30%) of the bid or offered price for foreign made aluminum, glass, or steel products. 
This preference shall be applied to an item ofmachinery or equipment, as indicated above, when 
the item is a single unit of equipment or machinery manufactured primarily of aluminum, glass 
or steel, is part of a public works contract and has the sole purpose or ofbeing a permanent part 
of a single public works project. This provision does not apply to equipment or machinery 
purchased by a spending unit for use by that spending unit and not as part of a single public 
works project. 

All bids and offers including domestic aluminum, glass or steel products that exceed bid or off er 
prices including foreign aluminum, glass or steel products after application of the preferences 
provided in this provision may be reduced to a price equal to or lower than the lowest bid or 
offer price for foreign aluminum, glass or steel products plus the applicable preference. If the 
reduced bid or offer prices are made in writing and supersede the prior bid or offer prices, all 
bids or offers, including the reduced bid or offer prices, will be reevaluated in accordance with 
this rule. 

43. INTERESTED PARTY SUPPLEMENTAL DISCLOSURE: W. Va. Code§ 6D-1-2 
requires that for contracts with an actual or estimated value of at least $1 million, the Vendor 
must submit to the Agency a disclosure of interested parties prior to beginning work under 
this Contract. Additionally, the Vendor must submit a supplemental disclosure of interested 
parties reflecting any new or differing interested parties to the contract, which were not 
included in the original pre-work interested party disclosure, within 30 days following the 
completion or termination of the contract. A copy of that form is included with this 
solicitation or can be obtained from the WV Ethics Commission. This requirement does not 
apply to publicly traded companies listed on a national or international stock exchange. A 
more detailed definition of interested parties can be obtained from the form referenced above. 
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44. PROHIBITION AGAINST USED OR REFURBISHED: Unless expressly permitted 
in the solicitation published by the State, Vendor must provide new, unused commodities, and 
is prohibited from supplying used or refurbished commodities, in fulfilling its responsibilities 
under this Contract. 

45. VOID CONTRACT CLAUSES: This Contract is subject to the provisions of West 
Virginia Code § SA-3-62, which automatically voids certain contract clauses that violate State 
law. 

46. ISRAEL BOYCOTT: Bidder understands and agrees that, pursuant to W. Va. Code§ 
5A-3-63, it is prohibited from engaging in a boycott oflsrael during the term of this contract. 
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DESIGNATED CONTACT: Vendor appoints the individual identified in this Section as the 
Contract Administrator and the initial point of contact for matters relating to this Contract. 

(PrintedNameandTitle) / Vl ie-hAe l \-\ e,UY)1 ltoo V,u P rc.-:r 1de(\r 

(Address) [b h9: LeX tr\J=ol\ /4v!.. } {Y)oos+:,c-\~ j Ol-f 4'-/1°1 

(Phone Number) I (Fax Number) 4 (1 --5cl (o- G/7 0 0 / 4 I~ ... a:;~--, oo 1 

( email address) __m~l~c,_·h_~_.e..._\~6~ ½=0..=m=1~I_+~o~o~:_f\~S~,~"~-e.._\-_ _____ 

CERTIFICATION AND SIGNATURE: By signing below, or submitting documentation 
through wvOASIS, I certify that: I have reviewed this Solicitation/Contract in its entirety; that I 
understand the requirements, terms and conditions, and other information contained herein; that 
this bid, offer or proposal constitutes an offer to the State that cannot be unilaterally withdrawn; 
that the product or service proposed meets the mandatory requirements contained in the 
Solicitation/Contract for that product or service, unless otherwise stated herein; that the Vendor 
accepts the terms and conditions contained in the Solicitation, unless otherwise stated herein; that 
I am submitting this bid, offer or proposal for review and consideration; that this bid or offer was 
made without prior understanding, agreement, or connection with any entity submitting a bid or 
offer for the same material, supplies, equipment or services; that this bid or offer is in all respects 
fair and without collusion or fraud; that this Contract is accepted or entered into without any prior 
understanding, agreement, or connection to any other entity that could be considered a violation of 
law; that I am authorized by the Vendor to execute and submit this bid, offer, or proposal, or any 
documents related thereto on Vendor's behalf; that I am authorized to bind the vendor in a 
contractual relationship; and that to the best of my knowledge, the vendor has properly registered 
with any State agency that may require registration. 

Bv signing below. I further certi-{j that I understand this Contract is subiect to the 
provisions o[ West Virginia Code ,1;· 5A-3-62, which automaticall)' voids certain contract 
clauses that violate State law: and that pursuant to W. Va. Code 5A-3-63, the entiti 
entering into this contract is prohibited from engaging in a bovcott against Israel. 

(Company) ~ 

(Signature o.£.Authorizyd Repr~sentati'{e) V 
/-4u~ 

fl\i c~~e \ \1 0 mdto (\ ,u 
(Printed Name.and Title of Authorized Representative) (Date) 

4 J<J-5 2, c- ' {70 v 
(Phone Number) (Fax Number) 

M,e,h c..e\ @h(};OJ , \l-c>!} l f\ S . n-e.-t 
(Email Address) 
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REQUEST FOR QUOTATION 
Blanket Bonding of Permit Holders 

SPECIFICATIONS 

1. PURPOSE AND SCOPE: The West Virginia Purchasing Division is soliciting bids on 
behalf of the West Virginia Lottery (Lottery) to establish an open-end contract for 
Blanket Bonding of Limited Video Lottery (L VL) Permit Holders. 

House Bill 102 was enacted in April 2001. Included in the Bill was the establishment of 
new Article 29-22B which is known as the Limited Video Lottery Act. The Act provided 
for up to 9,000 Limited Video Lottery (L VL) terminals to be placed in limited licensed 
retailer areas restricted for adult amusement. 

In addition to licensing persons and activities, the Act provides for two kinds of permits. 
A limited video lottery "permit" is a document that allows the holder to purchase a 
specified number ofvideo lottery terminals for use in licensed retail locations. Both 
retailers and operators may be permit holders. 

Licensed "operators" (sometimes called "distributors" or "route operators" in other 
gaming states) are able to own up to 675 video lottery terminals through the permit 
process. Operators can operate limited video lottery terminals as a limited video lottery 
retailer at no more than 10 locations. Also, operators enter into contracts with bars and 
fraternal clubs for the placement and operation of the video lottery terminals and are 
liable for the net gaming revenue generated by their video lottery terminals and owed to 
the State Lottery Commission each month. This is the relationship that applies to most of 
the operating limited video lottery terminals. 

The Act also allows bars and fraternal clubs to acquire permits and with them the 
ownership of limited video lottery terminals in their establishments. Retailers, fraternal, 
and veteran clubs may operate up to ten video lottery terminals. All Limited Video 
Lottery retailers have security cameras located on site for surveillance of the video lottery 
machines. 

2. DEFINITIONS: The terms listed below shall have the meanings assigned to them 
below. Additional definitions can be found in section 2 of the General Terms and 
Conditions. 

2.1 "Contract Services" means blanket bonding of permit holders as more fully 
described in these specifications. 

2.2 "Pricing Pages" means the schedule of prices, estimated order quantity, and totals 
contained in wvOASIS or attached hereto as Exhibit A and used to evaluate the 
Solicitation responses. 

2.3 "Solicitation" means the official notice of an opportunity to supply the State with 
goods or services that is published by the Purchasing Division. 
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REQUEST FOR QUOTATION 
Blanket Bonding of Permit Holders 

2.4 "LVL" means Limited Video Lottery 

3. QUALIFICATIONS: Vendor, or Vendor's staff ifrequirements are inherently limited to 
individuals rather than corporate entities, shall have the following minimum qualifications: 

3.1 Vendor must be licensed to do business in the state of West Virginia. 

3.2 Vendor must be in good standing with the Insurance Commissioner's Office in West 
Virginia. 

3.3 Vendor must be a Best's "A+" or "A" rated insurance company and must maintain 
that rating throughout the term of the contract. 

3.4 Compliance with experience requirements will be determined prior to contract award 
by the State through references provided by the Vendor with its bid or upon request, 
through knowledge or documentation of the Vendor's past projects, or some other 
method that the State determines to be acceptable. Vendor should provide a current 
resume which includes information regarding the number of years of qualification, 
experience and training, and relevant professional education for each individual that 
will be assigned to this project. Vendor must provide any documentation requested 
by the State to assist in confirmation of compliance with this provision. References, 
documentation, or other information to confirm compliance with this experience 
requirement are preferred with the bid submission but may be requested after bid 
opening and prior to contract award 

4. MANDATORY REQUIREMENTS: 

4.1 Mandatory Contract Services Requirements and Deliverables: Vendor shall 
provide Agency with the Contract Items listed below on an open-end and continuing 
basis. Contract Services must meet or exceed the mandatory requirements listed 
below. 

4.1.1. Permit holders are liable for their own net gaming revenue owed to the State 
Lottery Commission each month. The West Virginia Lottery processes sweeps 
of the permit holder's bank accounts for the collection of the lottery admin fee 
and the state share of revenue on the tenth day of each month. If the sweep 
returns NSF, the Lottery Commission is notified, and fines are assessed. If the 
debt is not paid in a timely manner, the machines will be turned off. 

4.1.2. A retailer's first NSF results in an NSF fee and interest until the sweep is 
collected. If a retailer NSF's a second time, they face the NSF fee and interest 
along with a possible 100% civil penalty at the discretion of the Lottery 
Commission. A third NSF in a twelve- month period will result in an NSF 
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REQUEST FOR QUOTATION 
Blanket Bonding of Permit Holders 

fee, interest, up to 100% civil penalty and possible loss of L VL license and 
L VL permit at the discretion of the Lottery Commission. 

4.1.3. In the event that the Lottery is unable to collect the debt for 3 months, the 
Lottery will utilize a third- party collection agency to collect the debt. In the 
event the third-party collection agency is unable to collect the debt, it is at the 
discretion of the Lottery Director to file the debt against the bond. There has 
been two claims to the bond since the inception of the program. 

4.1.4. As prescribed in L VL Rule 179-5-5.1. a., each permit holder was initially 
required to post a $1,500 bond per terminal issued to each permit holder, and 
the permit holder paid the premium cost of such bond. LVL Rule 179-5-5. l.b. 
provides that the West Virginia Lottery is to acquire a blanket bond for at least 
$2,000 per video lottery terminal to become effective March 1, 2006. 

4.1.5. The maximum number of permits that can be held by one permit holder is 
675. Therefore, the maximum exposure for any one permit holder would be 
$1,350,000 (675 X $2,000). 

4.1.6. The requirements for a bond are statutory and all previous successful bidders 
have been able to provide an acceptable bond document. The successful 
vendor will execute a master bond containing a computerized list supplied by 
the Lottery, of all covered L VL permit holders indicating the number ofvideo 
lottery terminals for each permit holder and a total of all video lottery 
terminals. This listing will serve as a basis for calculation of the premium to 
be paid by the Lottery from collections received from L VL permit holders. 
This listing will be updated on an annual basis to reflect all changes and/or 
deletions. 

4.1.7. Vendor must provide a copy of the Best Trend Report for the current 
year. It is preferred that this is provided with the bid, however, will be 
requested prior to award. 

5. CONTRACT AWARD: 

5.1 Contract Award: The Contract is intended to provide Agency with a purchase price 
for the Contract Services. The Contract shall be awarded to the Vendor that provides 
the Contract Services meeting the required specifications for the lowest overall total 
cost as shown on the Pricing Pages. 

5.2 Pricing Pages: Vendor should complete the Pricing Page by providing a unit cost 
for all four types of coverage requested. It is the Lottery's intention to purchase a 
minimum of $2,000 of coverage for each L VL permit. 
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REQUEST FOR QUOTATION 
Blanket Bonding of Permit Holders 

Vendor should complete the Pricing Pages in their entirety as failure to do so may 
result in Vendor's bids being disqualified. 

The Pricing Pages may contain a list of the Contract Services and estimated purchase 
volume. The estimated purchase volume for each item represents the approximate 
volume ofanticipated purchases only. No future use ofthe Contract or any individual 
item is guaranteed or implied. 

6. PERFORMANCE: Vendor and Agency shall agree upon a schedule for performance of 
Contract Services and Contract Services Deliverables, unless such a schedule is already 
included herein by Agency. In the event that this Contract is designated as an open-end 
contract, Vendor shall perform in accordance with the release orders that may be issued 
against this Contract. 

7. PAYMENT: Agency shall pay cost per $1,000 of coverage times the number of LVL 
permits, as shown on the Pricing Pages, for all Contract Services performed and accepted 
under this Contract. Vendor shall accept payment in accordance with the payment 
procedures of the State of West Virginia. 

8. TRAVEL: Vendor shall be responsible for all mileage and travel costs, including travel 
time, associated with performance of this Contract. Any anticipated mileage or travel costs 
may be included in the flat fee or hourly rate listed on Vendor's bid, but such costs will not 
be paid by the Agency separately. 

9. FACILITIES ACCESS: Performance of Contract Services may require access cards 
and/or keys to gain entrance to agency's facilities. In the event access cards and/or keys 
are required: 

9.1 Vendor must identify principal service personnel which will be issued access cards 
and/or keys to perform service. 

9.2 Vendor will be responsible for controlling cards and keys and will pay replacement 
fee if the cards or keys become lost or stolen. 

9.3 Vendor shall notify the Agency immediately of any lost, stolen, or missing card or 
key. 

9.4 Anyone performing under this Contract will be subject to Agency's security 
protocol and procedures. 

9.5 Vendor shall inform all staff of Agency's security protocols and procedures. 

10. VENDOR DEFAULT: 

10.1 The following shall be considered a vendor default under this Contract. 

10.1.1 Failure to provide Contract Items in accordance with the requirements 
contained herein. 
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REQUEST FOR QUOTATION 
Blanket Bonding of Permit Holders 

10.1.2 Failure to comply with other specifications and requirements contained herein. 

10.1.3 Failure to comply with any laws, rules, and ordinances applicable to the 
Contract Services provided under this Contract. 

10.1.4 Failure to remedy deficient performance upon request. 

10.2 The following remedies shall be available to Agency upon default. 

10.2.1 Immediate cancellation of the Contract. 

10.2.2 Immediate cancellation of one or more release orders issued under this 
Contract. 

10.2.3 Any other remedies available in law or equity. 

11. MISCELLANEOUS: 

11.1 Contract Manager: During its performance ofthis Contract, Vendor must designate 
and maintain a primary contract manager responsible for overseeing Vendor's 
responsibilities under this Contract. The Contract manager must be available during 
normal business hours to address any customer service or other issues related to this 
Contract. Vendor should list its Contract manager and his or her contact information 
below. 

Contract Manager: 

Telephone Number: 

Fax Number: 

Email Address: 
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Department of Administration State of West Virginia 
Purchasing Division Centralized Request for Quote 
2019 Washington Street East 

FinancialPost Office Box 50130 
Charleston, WV 25305-0130 

Proc Folder: 1914577 

Doc Description: Blanket Bonding for Limited Video Lottery Permit Holders 

Proc Type: Central Master Agreement 

Reason for Modification: 

Addendum No. 1 published to 
provide answers to vendor 
questions 

Date Issued Solicitation Closes Solicitation No Version 

2026-04-15 2026-04-22 13:30 CRFQ 0705 LOT2600000004 2 

BID RECEIVING LOCATION 

BID CLERK 

DEPARTMENT OF ADMINISTRATION 

PURCHASING DIVISION 

2019 WASHINGTON STE 

CHARLESTON WV 25305 

us 

VENDOR 

Vendor Customer Code: VS0000014789 

Vendor Name : Hamilton Insurance Group, Inc 

Address : 1669 

Street : Lexington Ave 

City : Mansfield 

State: Ohio 

Principal Contact : Michael Hamilton 

Vendor Contact Phone: 419-526-4700 

Country : United States 

Extension: 

Zip: 44907 

FOR INFORMATION CONTACT THE BUYER 
Brandon L Barr 
304-558-2652 
brandon.l.barr@wv.gov 

Vendor 
Signature X FEIN# 34-1704045 DATE 

All offers subject to all terms and conditions contained in this solicitation 

Date Printed: Apr 15, 2026 Page: 1 FORM ID: WV-PRC-CRFQ-002 2020/05 



1 

ADDITIONAL INFORMATION 

The West Virginia Purchasing Division is soliciting bids on behalf of the West Virginia Lottery to establish a contract for Blanket 
Bonding for Limited Video Lottery Permit Holders per the bid requirements, specifications, terms, and conditions attached to this 
solicitation. 

ltNVOICETO ISHIPTO 

LOTTERY 

PO BOX2067 

LOTTERY 

900 PENNSYLVANIA AVE 

CHARLESTON 

us 
WV CHARLESTON 

us 
WV 

Line Comm Ln Desc Qty Unit Issue Unit Price Total Price 

Financial and Insurance Services 

Comm Code Manufacturer Specification Model# 

84000000 

Extended Description: 
See Attached Specifications and Exhibit A - Pricing Page for more details 

Line Event Event Date 

1 Questions due by April 15th, 2026 at 10:00am ET 2026-04-15 

Date PMnted: Apr 15, 2026 Page:2 FORM ID: WV-PRC-CRFQ-002 2020/05 



SOLICITATION NUMBER: CRFQ LOT2600000004 

Addendum Number: 01 

The purpose of this addendum is to modify the solicitation identified as 
("Solicitation") to reflect the change(s) identified and described below. 

Applicable Addendum Category: 

Modify bid opening date and time 

Modify specifications of product or service being sought 

[✓ I Attachment of vendor questions and responses 

Attachment ofpre-bid sign-in sheet 

Correction of error 

Other 

Description of Modification to Solicitation: 

Addendum No. 1 is issued for the following: 

1) To provide answers to vendor questions. 

--No other changes--

Additional Documentation: Documentation related to this Addendum (if any) has been 
included herewith as Attachment A and is specifically incorporated herein by reference. 

Terms and Conditions: 

1. All provisions of the Solicitation and other addenda not modified herein shall remain in 
full force and effect. 

2. Vendor should acknowledge receipt of all addenda issued for this Solicitation by 
completing an Addendum Acknowledgment, a copy of which is included herewith. 
Failure to acknowledge addenda may result in bid disqualification. The addendum 
acknowledgement should be submitted with the bid to expedite document processing. 
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ATTACHMENT A 
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CRFQ LOT2600000004 Q & A 

Blanket Bonding for LVL Permit Holders 

1. Can you give us the loss history for the last 3 years? 

A1) Claim amount of $38,200.08 filed with bonding company. Retailer had 6 
pe1rnits, and the bonding company paid $12,000. 

2. I see where there are 4 options and we will bid each deductible option. What deductible are 
you currently taking? 

A2) $0 deductible 

3. What is the current rate/$1000? 

A3) $5.45 

4. How many terminals are there and how many different locations are there? 

A4) 8,978 permits by 409 operators/retailers 

https://38,200.08


ADDENDUM ACKNOWLEDGEMENT FORM 
SOLICITATION NO.: CRFQ LOT26*04 

Instructions: Please acknowledge receipt of all addenda issued with this solicitation by completing this 
addendum acknowledgment form. Check the box next to each addendum received and sign below. 
Failure to acknowledge addenda may result in bid disqualification. 

Acknowledgment: I hereby acknowledge receipt of the following addenda and have made the 
necessary revisions to my proposal, plans and/or specification, etc. 

Addendum Numbers Received: 
(Check the box next to each addendum received) 

[ X] Addendum No. 1 [ ] Addendum No. 6 

[ ] Addendum No. 2 [ ] Addendum No. 7 

[ ] Addendum No. 3 [ ] Addendum No. 8 

[ ] Addendum No. 4 [ Addendum No. 9 

[ ] Addendum No. 5 [ ] Addendum No. 10 

I understand that failure to confirm the receipt of addenda may be cause for rejection of this bid. I 
further understand that any verbal representation made or assumed to be made during any oral 
discussion held between Vendor's representatives and any state personnel is not binding. Only the 
information issued in writing and added to the specifications by an official addendum is binding. 

Ins~,~A~~ &ro~p 
Company 

AdL ~ 
Authorized Signature 

Date 

NOTE: This addendum acknowledgement should be submitted with the bid to expedite document processing. 
Revised 6/8/20 I 2 
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Department of Administration 
Purchasing Division 
2019 Washington Street East 
Post Office Box 50130 
Charleston, WV 25305-0130 

State of West Virginia 
Centralized Request for Quote 

Financial 

~ [11 

Proc Folder: 1914577 

Doc Description: Blanket Bonding for Limited Video Lottery Permit Holders 

Proc Type: Central Master Agreement 

Reason for Modification: 

Addendum No. 2 published to 
correct an error and extend the 
bid opening date 

Date Issued Solicitation Closes Solicitation No Version 

2026-04-20 2026-04-28 13:30 CRFQ 0705 LOT2600000004 3 

BID RECEIVING LOCATION 

BID CLERK 

DEPARTMENT OF ADMINISTRATION 

PURCHASING DIVISION 

2019 WASHINGTON STE 

CHARLESTON WV 25305 

us 

VENDOR 

Vendor Customer Code: VS0000014789 

Vendor Name : Hamilton Insurance Group, Inc. 

Address: 1669 

Street: Lexington Ave 

City : mansfield 

State: Ohio 

Principal Contact : Michael Hamilton 

Vendor Contact Phone: 419-526-4 700 

Country : United States 

Extension: 

Zip: 44907 

FOR INFORMATION CONTACT THE BUYER 
Brandon L Barr 
304-558-2652 
brandon. l.barr@wv.gov 

Vendor 
Signature X FEIN# 34-1704045 DATE 4-J. ?-Ji)~' 

All offers subject to all terms and conditions contained in this solicitation 

Date Printed: Apr 20, 2026 Page: 1 FORM ID: WV-PRC-CRFQ-002 2020/05 
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ADDITIONAL INFORMATION 

The West Virginia Purchasing Division is soliciting bids on behalf of the West Virginia Lottery to establish a contract for Blanket 
Bonding for Limited Video Lottery Permit Holders per the bid requirements, specifications, terms, and conditions attached to this 
solicitation. 

IINVOICETO jsHIPTO 

LOTTERY 

PO BOX 2067 

LOTTERY 

900 PENNSYLVANIA AVE 

CHARLESTON 

us 
WV CHARLESTON 

us 
WV 

Line Comm Ln Desc Qty Unit Issue Unit Price Total Price 

Financial and Insurance Services 

Comm Code Manufacturer Specification Model# 

84000000 

Extended Description: 
See Attached Specifications and Exhibit A - Pricing Page for more details 

Line Event Event Date 
1 Questions due by April 15th, 2026 at 10:00am ET 2026-04-15 

Date Printed: Apr 20, 2026 Page: 2 FORM ID: WV-PRC-CRFQ-002 2020/05 



SOLICITATION NUMBER: CRFQ LOT2600000004 

Addendum Number: 02 

The purpose of this addendum is to modify the solicitation identified as 
("Solicitation") to reflect the change(s) identified and described below. 

Applicable Addendum Category: 

[✓ ] Modify bid opening date and time 

Modify specifications of product or service being sought 

Attachment of vendor questions and responses 

Attachment ofpre-bid sign-in sheet 

[✓ I Correction of error 

Other 

Description of Modification to Solicitation: 
Addendum No. 2 is issued for the following: 

1) To correct in-part the answer to vendor question #1 . 

2) Extend bid opening date to April 28th, 2026 at 1 :30pm ET 

--No other changes--

Additional Documentation: Documentation related to this Addendum (if any) has been 
included herewith as Attachment A and is specifically incorporated herein by reference. 

Terms and Conditions: 

1. All provisions of the Solicitation and other addenda not modified herein shall remain in 
full force and effect. 

2. Vendor should acknowledge receipt of all addenda issued for this Solicitation by 
completing an Addendum Acknowledgment, a copy of which is included herewith. 
Failure to acknowledge addenda may result in bid disqualification. The addendum 
acknowledgement should be submitted with the bid to expedite document processing. 

Revised 6/8/2012 



ATTACHMENT A 

Revised 6/8/20 l 2 



CRFQ LOT2600000004 Q & A 

Blanket Bonding for LVL Permit Holders 

1. Can you give us the loss history for the last 3 years? 

A1) Claim amount of $38,200.08 filed with bonding company. R@tail@r had 6 
permits, and the bonding company paid $12,000. 

CORRECTION: The most recent claim was 8 permits and paid $16,000 not $12,000. 

https://38,200.08


ADDENDUM ACKNOWLEDGEMENT FORM 
SOLICITATION NO.: CRFQ LOT26*04 

Instructions: Please acknowledge receipt of all addenda issued with this solicitation by completing this 
addendum acknowledgment form. Check the box next to each addendum received and sign below. 
Failure to acknowledge addenda may result in bid disqualification. 

Acknowledgment: I hereby acknowledge receipt of the following addenda and have made the 
necessary revisions to my proposal, plans and/or specification, etc. 

Addendum Numbers Received: 
(Check the box next to each addendum received) 

[ X] Addendum No. 1 [ ] Addendum No. 6 

[ X] Addendum No. 2 [ ] Addendum No. 7 

[ ] Addendum No. 3 [ ] Addendum No. 8 

[ ] Addendum No. 4 [ ] Addendum No. 9 

[ ] Addendum No. 5 [ ] Addendum No. 10 

I understand that failure to confirm the receipt of addenda may be cause for rejection of this bid. I 
further understand that any verbal representation made or assumed to be made during any oral 
discussion held between Vendor's representatives and any state personnel is not binding. Only the 
information issued in writing and added to the specifications by an official addendum is binding. 

Company 

/4dJ M~ 
Authorized Signature 

Date 

NOTE: This addendum acknowledgement should be submitted with the bid to expedite document processing. 
Revised 6/8/20 I 2 




