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Information in these materials reiating to our approach, methodologies or pricing is
confidential and proprietary to Ernst and Young LLP and may not be disclosed to
third parties without our prior written consent.

Ernst and Young LLP (EY US or the Firm) is submitting this proposal. EY US is part
of the global erganization of member firms (collectively, EY) of Ernst and Young
Global Limited, separate legal entities that perform professiona! services under the
EY name woridwide.




Attachment C: Cost Sheet

We are pleased to present the following fees for the annual financial statement audits of the State of West Virginia. Our
fees are based upon our understanding of your service needs as communicated by you to the prospective auditors during
the CRFP process and as outlined in our Technical Response to you CRFP. We recognize that you want a fixed fee
proposal. Our proposed fees reflect the quality inherent in our streamlined audit process (including our investment in
technology used in audits), experienced professionals, the value we place on our relationship with the State of West
Vvirginia, the efficiencies to be gained based on our prior knowledge of auditing the Research and Development Cluster,
and the quality control checks and safequards we have in place. We feel such quality is an attribute that management
should expect from its auditor, particularly in the current business environment. Such quality is our commitment to all our
clients and is a central aspect of our continued working relationship with the State of West Virginia.

Cost Proposal for Fiscal Year 2025 (each Item Is an All-Inclusive Cost):

ACFR cost should reflect any work necessary to implement any new GASB's including but not ; $480,000
limited to GASB 101 and 102 ;
mSmgIe Audit cost should refié;t work for L-J[;wtovawr;na lﬂ;lcwlad;\;nzxfmﬁe;;)r;rogr;r;s”(we c‘lIrurA«;{ily~ ~4~ —~—-1 364, 000
have 22) Cost needs to reflect any Compliance Supplement Changes
WVOASIS SSAE 16 Service Organization Control 1 Report 60,000
Multimodal Transportation Facilities (Separately Published Audit) 76,000
Total $1,980,000
Cost Proposal for Fiscal Year 2026 (each item is an All-Inclusive Cost):
ACFR cost should reflect any work necessary to implement any new GASB's including but not $480,000
limited to GASB 103 and 104
Single Audit cost should reflect work for up to and including 23 major programs (we currently w~l~.—1—,413.500M
have 22) Cost needs to reflect any Compliance Supplement Changes
wvOASIS SSAE 16 Service Organlzatlon Control 1 Report ! 60,000
Multimodal Transportation Facilities (Separately Pubh‘;;’lnemdj&ha;mwmwu - um;»w“m‘ ‘727060
Total  $2,029500
 Cost Proposal for Fiscal Year 2027(each item Is an All-Inclusive Cost):
ACFR cost should reflect any work necessary to implement any new GASB's $480,000
Single Audit cost should reflect work for up to and including 23 major programs (we ch;éntly fm_w 1,464,238
have 22) Cost needs to reflect any Compliance Supplement Changes ;

_WYOASIS SSAE 16 Service Organization Control 1 Report T T e0,000
>-‘b:1_l.l'|~t—;r;1—;;:l;|—1"r:n_s_;;rtatlon Facilities (Separately Publlshed Audit) o I 7%6_06
Total | $2,080,238

t:ost Proposal for Flscal Year 2028 (each item is an AII Incluslve Cost) . Ry

ACFR cost should reflect any work necessary to implement any new GASB's $480,000

Single Audit cost should reflect work for up to and including 23 major programs (we currently 1,516,244

have 22) Cost needs to reflect any Compliance Supplement Changes

| WVOASIS SSAE 16 Service Organization Control 1 Report | 60,000
M_I:Adljltimodal‘fl'mr:a“nsportation Facilities (Separately Published Aud}:c) ' 76,000

Total $2,132,244

Grand Total of Cost Proposal for Fiscal Year 2025, 2026, 2027, and 2028 j - - $8,221,98{ [

Note: We will absorb out-of-pocket expenses incurred conducting the audit.

Ernst and Young LLP | Page 1



For services that extend beyond the scope of our audit, we will discuss the scope, the estimated hours, and the
estimated fee with management and/or those charged with governance prior to incurring time. These services will
be invoiced at agreed-upon standard billing rates per hour based on the professional rank of the personnel involved
and the leverage-mix of the personnel involved in the respective audit services.

Should it become necessary for the State to request Ernst & Young LLP to render any additional services either to
supplement the services requested in your CRFP or to perform additional work unforeseen at the issuance of the
CRFP, but necessary to fulfill results required in the CRFP, we will provide a written addendum to the contract
between the State and Ernst & Young LLP. Any such additional work agreed to between the State and

Ernst & Young LLP will be performed at the hourly rates for FY 2025 through FY 2028 according to the schedule

below:

_Personnel ! ) <hourly rate; hourly rate hourly rate “hourly rate
Partner/Member/Managing Director ~ %se06  $621 = $637 $653

wéenior Manager 495 504 517 530

“Manager 435 446 457 468
Senior 309 317 325 333
Staff ' 183 188 193 198
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EY | Building a better working world

EY is building a better working world by creating new value
for clients, people, society and the planet, whiie building trust
in capital markets.

Enabled by data, Al and advanced technology, EY teams help
clients shape the future with confidence and develop answers
for the most pressing issues of today and tomorrow.

EY teams work across a full spectrum of services in
assurance, consulting, tax, strategy and transactions. Fueled
by sector insights, a globally connected, multidisciplinary
network and diverse ecosystem partners, EY teams can
provide services in more than 150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of
the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company
limited by guarantee, does not provide services {o clients.
Information about how EY collects and uses personal data and a
description of the rights individuals have under data protection
legislation are available via ey.com/privacy. EY member firms do not
practice law where prohibited by local laws. For more information
about our organization, please visit ey.com.

Ernst & Young LLP is a client-serving member firm of Ernst & Young
Global Limited operating in the US.
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