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 Line Comm Ln Desc Qty Unit Issue Unit Price Ln Total Or Contract Amount

Comm Code Manufacturer Specification Model #

Extended Description :

1 Residential building construction
services

72110000

***If Vendor is submitting bid online, Vendor must upload and attach the Exhibit A Pricing Page.  Total Bid Amount from
the Exhibit A Pricing Page is the amount Vendor is to enter into wvOASIS commodity line when submitting online.
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100 North Main Street 
Sumter, SC  29150 
800.849.8040 Toll-Free 
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Maintenance Services
Electrical

100 N. Main Street, Sumter, South Carolina 29150 (803)773-8005 

Thompson is a privately held, progressive 
company headquartered in Sumter, South 
Carolina, serving Southeastern markets. 
We provide innovative, practical and high 
quality construction and maintenance 
services to industrial, commercial and
governmental clients. Our experienced 
team has developed an outstanding 
reputation in these markets through years 
of delivering quality services, on time, with 
competitive pricing. 

Thompson Construction Group, Inc. 
was formed by Greg A. Thompson and
Lewis E. Thompson in 1986. Thompson 
has three Regional Service Offices located
in Columbia, Greenville and North
Charleston, South Carolina. Having 
four strategically placed locations, 
including the corporate headquarters, 
TCG can deliver large-scale 
construction services to industrial clients 
i way that moves their business
forward. Thompson has the expertise 
needed for your building project, whether
it may be a new construction, a retrofit
or maintenance services. Our 
specialists deliver the highest caliber 
of quality, safety and efficiency in 
executing a wide array of work. 

Construction Services

Thompson combines proven building 
experience with expertise in a number of
specialties that are critical to quality 
industrial construction. The result is a high 
level of competency in delivering solutions 
to clients that directly supports their 
business objectives. 

Concrete
Power Services
Code Welding
Steel Erection/Rigging
Buildings
Equipment Erection
Piping

Corporate Headquarters, Sumter, SC

Post-Construction Support 

Thompson can provide cost-efficient 
support to our customers on an ongoing 
basis through facilities maintenance, 
production equipment maintenance, and
production support personnel. This strategy 
allows our customers to focus on their core 
competencies while leaving maintenance 
issues to people who specialize in that 
function. 

A Culture of Safety 
Thompson puts safety at the forefront of all we 
do, regardless of project size or scope. Our 
principle of doing business extends from top 
management down to field operations. We 
worked deliberately to develop a culture where 
safety comes first, and we are fully committed 
to sustaining it. As a result, we have zero 
tolerance for practices that do not promote a 
safe workplace. 

Corporate Officers 

Greg A. Thompson, President/CEO* 
Lewis E. Thompson, Vice President* 
Hal Turner, Vice President* 
William L. Bryant, VP, Capital Projects  
Curtis Hutto, Vice President/CFO 

 Michael Gruber, Vice President 
Robert B. Landers, Jr., VP, Power Svcs. 
Janice Poplin, Vice President 
Barry Falin, Vice President 
John Halbig, Vice President 
*denotes shareholder
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JobCode JobDesc Employees
ACCTS Accountants 2
ACTCLK Accounting Clerk 4
ADM Admin - Office Personnel 43
APM-IND Industrial Asst Proj Mgr. 4
BDD Business Development Dir 2
BOM Boiler Maker 14
CAR Carpenter/Civil 20
CF Carpenter/Civil Foreman 2
CH 1-3 Carpenter/Civil Helper1-3 3
CMAPM Commercial Asst Proj Mgr 6
CMASU Commercial Asst Super 4
CMF Commercial Foreman 3
CMFSU Commercial Field Superint 14
CMPM Commercial Project Mgr 8
CONF Concrete Finisher 3
CONSTDIR Construction Director 1
CONTADM Contract Administrator 1
CRANE Crane Operator 4
CWI Certified Weld Inspector 1
DIROF Director of Finance 1
DRIVE TOM Vehicle Driver 2
EFSU Electrical Field Superint 3
ELE Electrician 42
ELE1 Electrical Helper (Top) 5
ELEH Electical Helper Level2-4 13
ELF Electrical Foreman 3
ELLM Electrical Leadman 1
ELMT Electronics/Mechanic Tech 1
ELT Electronics Technician 2
ENG Engineer 30
EQMGR Equipment Manager 1
EST 07 Estimator 07 6
EST 17 Estimator 17 4
EXEC Executive-Administration 9
EXEC-OP Executive-OfficePersonnel 1
FE Field Engineer Commercial 8
FEIND Field Engineer Industrial 10
FOR Foreman 25
GF General Foreman 9
HOUSE Housekeeping Labor 16
HRGEN HR Generalist 2
HRMGR HR Manager 2
HVACMEC HVAC Mechanic 3
HVACST HVAC Serv Technician 1
IETECH Instrumentation-Ele. Tech 1
IF Instrument Fitter 1
IT Information Technology 4
ITD IT Director 1
IW Iron Worker 22
IWF Iron Worker Foreman 5
IWH4 Iron Worker Helper (top) 2
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IWW Iron Worker Welder 2
LAB General Laborer 221
LAB1 Laborer Level 1 7
LOG Logistics 3
LOGL Logistics Leadman 2
MARKET Marketing 1
MASON Mason 7
MASU Mech Assist Field Supernt 2
MC Mechanical Cleaner 3
MCF2 Mechanical Clean Foreman2 1
MCFSU Mech Clean Field Superint 3
MCL Mechanical Clean Leadman 1
MECHSM Mechanical Site Manager 3
MFSU Mechanical Field Superint 26
MGF Mechanical Gen Foreman 1
MHL Material Handling Laborer 16
MHL1-3 Mechanical Helper 1-3 1
MIL Millwright 12
MILL Millwright Lead Man 2
MILLF Millwright Foreman 1
MOPM Mechanical Operations Mgr 1
MPM Mech Project Manager 14
MPSCH Maint. Planner/Scheduler 2
MSHLP Maintenance Helper 9
MSM Maintenance Site Manager 10
MTECH Maintenance Technician 74
MTECHL Maintenance Tech. Lead 4
MX Mech Materials Expeditor 2
OP Equipment Operator 44
PA Production Associate 55
PA1 Painter Level 1 (top) 3
PAL Production Associate Lead 1
PAM Painter/Maintenance 6
PCCORD PreCon Coordinator 1
PCM Project Controls Manager 1
PF Pipe Fitter 78
PFF Pipe Fitter Foreman 15
PFH Pipe Fitter Helper 21
PFL Pipe Fitter Leadman 4
PFW Pipe Fitter Welder 6
PLU Plumber 1
PRCLK Payroll Clerk 2
PUR Purchasing Agent 2
PW Pipe Welder 64
PWF Pipe Welder Foreman 6
QC Quality Control 12
QCD Quality Control Director 1
RIG Rigger 9
RIGF Rigging Foreman 1
ROD Rod Buster/Civil 1
RUN Runner 1
SAFETY Safety Personnel 22
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SAL Sales Representative 5
SCB Scaffold Builder 1
SDIR Safety Director 1
SECUR Security Officer 9
SPM Special Project Manager 1
SRTECH Shipping-Recv. Technician 3
SRVT Service Technician 1
SSF Structural Fitter 1
SSW Structural/Steel Welder 9
TOO Tool Room Attendant 7
TRNSPC Training Specialist 1
TW Tube Welder 14

TOTAL EMPLOYEES 1216

Page 3



I, Mac Warner, Secretary of State of the State of 
West Virginia, hereby certify that

THOMPSON CONSTRUCTION GROUP, INC.

CERTIFICATE OF AUTHORIZATION

June 16, 2017

Validation ID:1WV5F_ER52R
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THOMPSON CONSTRUCTION GROUP, INC.
 

BALANCE SHEETS 
 

DECEMBER 31, 2017 AND 2016 
 
 

ASSETS
2017 2016

CURRENT ASSETS:

Cash and cash equivalents (NOTES 1, 8, and 10) 2,693,993$   6,208,387$   
Marketable securities (NOTES 1, 2, and 3) 12,560,734   11,020,448   
Accounts receivable (NOTE 1):
  Completed contracts 29,422,898 20,764,636   
  Contracts in progress 45,378,220   28,479,516   
  Other 4,267        17,842       
Costs and estimated earnings in excess of
 billings on uncompleted contracts (NOTE 1) 643,069      790,843      
Prepaid expenses 1,395,390    621,389      
Deposits 62,400       51,778       

  Total current assets 92,160,971   67,954,839   

PROPERTY AND EQUIPMENT (NOTE 1):

Land 1,038,681    1,038,681    

Buildings and improvements 12,367,682   12,367,682
Machinery and equipment 6,337,401    5,588,376
Vehicles 6,757,473    5,752,422
Leasehold improvements 439,965      149,129      

  Total depreciable assets 25,902,521   23,857,609   

  Less accumulated depreciation (11,524,231)  (10,383,849)  

     Net depreciable assets 14,378,290   13,473,760   

  Total property and equipment - net 15,416,971   14,512,441   

OTHER ASSETS:

Investment in limited liability companies 16,536,117   16,007,167   
Other assets 64,739       66,999       
Subordinated notes receivable (NOTE 4) 3,122,555    3,013,386    
Cash surrender value of life insurance 882,320      703,911      

  Total other assets 20,605,731   19,791,463   

  Total assets 128,183,673$ 102,258,743$ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an 
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LIABILITIES AND STOCKHOLDERS' EQUITY
2017 2016

CURRENT LIABILITIES:

Book overdraft (NOTES 1, 8, and 10) 4,407,685$   -$           
Accounts payable 34,978,342   26,918,048
Accrued expenses (NOTE 5) 11,074,145   10,030,042
Billings in excess of costs and estimated
 earnings on uncompleted contracts (NOTE 1) 12,501,876   6,245,560
Current maturities of long-term debt (NOTE 6) 469,240      3,054,861    

  Total current liabilities 63,431,288   46,248,511   

OTHER LIABILITIES:

Long-term debt (NOTE 6) 3,979,461    1,125,300    
Derivative (NOTES 1 and 3) 14,386       9,364        

  Total other liabilities 3,993,847    1,134,664    

STOCKHOLDERS' EQUITY:

Common stock - 200,000 shares authorized;
 120,430 shares issued; 102,500 and 104,500
 shares outstanding, respectively 12,043       12,043       
Paid-in capital 324,934      324,934
Treasury stock - 17,930 and 15,930 shares at
 cost, respectively (1,980,121)   (1,259,781)   
Retained earnings 60,679,804   55,129,131   
Accumulated other comprehensive income 1,721,878    669,241      

  Total stockholders' equity 60,758,538   54,875,568   

  Total liabilities and stockholders' equity 128,183,673$ 102,258,743$ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
integral part of these statements. 
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THOMPSON CONSTRUCTION GROUP, INC.
 

STATEMENTS OF INCOME AND COMPREHENSIVE INCOME 
 

YEARS ENDED DECEMBER 31, 2017 AND 2016 
 
 

2017 2016

Contract Revenues 351,483,009$  335,459,784$  

Cost of revenues earned 329,487,130   317,752,564   

Gross profit 21,995,879    17,707,220    

General and administrative expenses 6,920,130     6,033,605     

Operating income 15,075,749    11,673,615    

Other income (expenses) 1,576,444     570,938       

Net income 16,652,193    12,244,553    

Other comprehensive income:

  Unrealized holding gains on securities

   arising during the period 1,052,637     774,547       

Comprehensive income 17,704,830$   13,019,100$   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these statements. 
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THOMPSON CONSTRUCTION GROUP, INC.
 

STATEMENTS OF CHANGES IN STOCK  
 

YEARS ENDED DECEMBER 31, 2017 AND 2016 
 
 

ACCUMULATED
OTHER

COMMON PAID-IN TREASURY RETAINED COMPREHENSIVE
STOCK CAPITAL STOCK EARNINGS INCOME TOTAL

Balance
December 31, 2015 12,043$  324,934$  (1,259,781)$   50,757,042$   (105,306)$    49,728,932$   

Net income -        -         -             12,244,553    -            12,244,553    

Dividends paid -        -         -             (7,872,464)    -            (7,872,464)    

Unrealized holding 
gains on securities
arising during the
period -        -         -             -             774,547      774,547       

Balance
December 31, 2016 12,043$  324,934$  (1,259,781)$   55,129,131$   669,241$     54,875,568$   

Net income -        -         -             16,652,193    -            16,652,193    

Dividends paid -        -         -             (11,101,520)   -            (11,101,520)   

Purchase of 
treasury stock -        -         (720,340)      -             -            (720,340)      

Unrealized holding 
gains on securities
arising during the
period -        -         -             -             1,052,637    1,052,637     

Balance
December 31, 2017 12,043$  324,934$  (1,980,121)$   60,679,804$   1,721,878$   60,758,538$   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these statements. 
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THOMPSON CONSTRUCTION GROUP, INC.
 

STATEMENTS OF CASH FLOWS 
 

YEARS ENDED DECEMBER 31, 2017 AND 2016 
 
 

2017 2016
CASH FLOWS FROM OPERATING ACTIVITIES:

   Net income 16,652,193$   12,244,553$  

   Adjustments to reconcile net income to net
    cash provided (used) by operating activities:

      Depreciation 1,804,937     1,641,603    
      Amortization 7,960         11,484       
      Realized (gains) losses on sale of marketable 
        securities (111,365)      24,490       
      Gains on sale of property & equipment (87,136)       (40,965)      

      Changes in operating assets and liabilities:
        Accounts receivable (25,543,391)   5,202,118    
        Costs and estimated earnings in excess of 
         billings on uncompleted contracts 147,774       841,471      
        Inventory -           18,797       
        Prepaid expenses (774,001)      92,553       
        Deposits (10,622)       16,332       
        Other assets (5,700)        -          
        Cash surrender value of life insurance (178,409)      (80,534)      
        Accounts payable 8,060,294     (280,413)     
        Accrued expenses 1,044,103     3,134,747    
        Billings in excess of costs and estimated
         earnings on uncompleted contracts 6,256,316     (2,399,527)   
        Derivative 5,022         (16,755)      

Net cash provided by operating activities 7,267,975     20,409,954   

CASH FLOWS FROM INVESTING ACTIVITIES:

   Purchases of property & equipment (2,722,678)    (1,335,112)   
   Proceeds from sale of property & equipment 100,347       45,650       
   Purchases of marketable securities (2,852,879)    (4,764,957)   
   Proceeds from sale of marketable securities 2,476,595     4,796,887    
   Increase in limited liability companies (528,950)      (355,545)     

Net cash used by investing activities (3,527,565)    (1,613,077)   

 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these statements. 
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2017 2016
CASH FLOWS FROM FINANCING ACTIVITIES:

   Increase (decrease) in book overdraft 4,407,685     (2,678,251)   
   Net payments under short-term debt agreements -             (4,121,279)   
   Principal borrowings under long-term debt agreements 720,340       -            
   Principal payments under long-term debt agreements (451,800)      (469,579)     
   Increase in subordinated notes receivable (109,169)      (118,036)     
   Purchase of treasury stock (720,340)      -            
   Dividends paid (11,101,520)   (7,872,464)   

Net cash used by financing activities (7,254,804)    (15,259,609)  

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (3,514,394)    3,537,268    

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 6,208,387     2,671,119    

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 2,693,993$    6,208,387$   

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:
   Cash paid during the year for:
      Interest 201,447$      235,003$     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these statements. 
 

-10- 
 



 

 
 

THOMPSON CONSTRUCTION GROUP, INC.
 

NOTES TO FINANCIAL STATEMENTS 
 

YEARS ENDED DECEMBER 31, 2017 AND 2016 
 
 

NOTE 1  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 
NATURE OF BUSINESS 
 
The Company is a South Carolina corporation established on December 31, 1986. The Company 
is a leading provider of industrial construction, maintenance, building construction, and 
disaster recovery services in the southeast. 
 
 
REVENUE AND COST RECOGNITION 
 
Revenue from construction contracts is recognized on the percentage-of-completion method, 
measured by the proportion of construction costs incurred to date to estimated total 
construction costs for each contract. That method is used because management considers 
costs incurred to be the best available measure of progress on contracts in progress. The 
Company utilizes the percentage of completion method of recognizing income on contracts 
for financial reporting and tax purposes. 
 
Contract costs of projects under construction include all direct material and labor costs 
and indirect costs related to contract performance. Selling, general, and administrative 
costs are charged to expenses as incurred. Provisions for estimated losses on uncompleted 
contracts are made in the period in which such losses are determined. Changes in 
estimated profitability are recognized in the period in which the revisions are 
determined. The costs of construction contracts are charged to earnings on the 
percentage-of-completion method used to recognize revenues. 
 
The asset, "Costs and estimated earnings in excess of billings on uncompleted contracts," 
represents revenues recognized in excess of amounts billed. The liability, "Billings in 
excess of costs and estimated earnings on uncompleted contracts," represents billings in 
excess of revenues recognized. 
 
 
USE OF ESTIMATES 
 
Management uses estimates and assumptions in preparing financial statements. Those 
estimates and assumptions affect the reported amounts of assets and liabilities, the 
disclosure of contingent assets and liabilities, and the reported revenues and expenses. 
Actual results could differ from these estimates. 
 
 
CASH AND CASH EQUIVALENTS 
 
The Company considers all highly liquid investments with an original maturity of three 
months or less to be cash equivalents. Certificates of deposit with original maturities 
over three months are classified as certificates of deposit. 
 
 
BOOK OVERDRAFT 
 
In order to maximize cash utilization, the Company's practice is to draw down on its line 
of credit only as checks are presented for payment. As a result, the December 31, 2017 
book overdraft amount represents checks issued but not presented to a bank for payment. 
 
 
MARKETABLE SECURITIES 
 
The Company classifies its marketable equity securities as available for sale. Securities 
classified as available for sale are carried in the financial statements at fair value. 
Realized gains and losses, determined using the first-in, first-out (FIFO) method, are 
included in earnings; unrealized gains and losses are reported in other comprehensive 
income. 
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ACCOUNTS RECEIVABLE 

Accounts receivable are stated at the invoiced amount. If the Company is aware of a 
ds a reserve for the difference in 

the amount due and the amount the Company reasonably estimates will be collected. For 
other customers, the differences between the amount due and the amount management expects 
to collect are reported in the results of operations of the year in which those 
differences are determined, with an offsetting entry to a valuation allowance for 
accounts receivable. Balances that are still outstanding after management has used 
reasonable collection efforts are written off through a charge to the valuation allowance 
and a credit to accounts receivable. 
 
 
PROPERTY AND EQUIPMENT 
 
Property and equipment is stated at cost. Depreciation is provided using the straight-
line method over the estimated useful lives of the assets. 
 
 
LONG-LIVED ASSETS 
 
Long-lived assets held and used by the Company are reviewed for impairment whenever 
events or changes in circumstances indicate that the carrying amount of any asset may not 
be recoverable. In the event that facts and circumstances indicate that the cost of any 
long-lived assets may be impaired, an evaluation of recoverability would be performed. As 
of December 31, 2017 and 2016, the Company has reviewed all long-lived assets and 
determined that no adjustment is necessary. 
 
 
DERIVATIVE 
 
The Company applies the provisions of ASC 815, Derivatives and Hedging, for its 
derivative instruments. The Company is party to one interest rate swap agreement that 
serves as a hedge against the movement of interest rates associated with borrowing at a 
variable rate, which matures July 5, 2022. The Company uses the derivative to eliminate 
the variability of cash flows related to interest rate payments on the Company's 
variable-rate debt. The fair value of this derivative was a liability of $14,386 and 
$9,364 as of December 31, 2017 and 2016, respectively. The change in fair value is 
recorded in other income (expenses) in the accompanying statements of income and 
comprehensive income. 
 
 
S CORPORATION - INCOME TAX STATUS 
 
The Company, with the consent of its shareholders, has elected under the Internal Revenue 
Code to be an S Corporation. In lieu of corporate income taxes, the shareholders of an S 
Corporation are taxed on their proportionate share of the Company's taxable income. 
Usually no provision or liability for federal income taxes is included in the financial 
statements. 
 
The Company follows FASB ASC 740-10, Accounting for Uncertainty in Income Taxes, which 
provides guidance on accounting for uncertainty in income taxes recognized in the 
Company's financial statements. The guidance prescribes a recognition threshold and 
measurement attribute for financial statement recognition and measurement of a tax 
position taken or expected to be taken in a tax return, and also provides guidance on de-
recognition, classification, interest and penalties, accounting in interim periods, 
disclosure and transition. As of December 31, 2017 and 2016, the Company has no uncertain 
tax positions that require either recognition or disclosure in the Company's financial 
statements. Generally, the Company's tax returns remain open for federal and state income 
tax examination for three years from the date of filing. 
 
 
SALES TAX 
 
The Company has responsibility for sales tax related to a portion of their sales to 
nonexempt customers. The Company collects sales tax from customers and remits the entire 
amount to the appropriate states. The Company excludes the tax collected and remitted to 
the states from revenues and cost of sales. 
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ADVERTISING 

The Company expenses advertising costs as they are incurred. 
 
 
RECLASSIFICATIONS 
 
Certain accounts in the prior-year financial statements have been reclassified for 
comparative purposes to conform with the presentation in the current-year financial 
statements. 
 
 
NOTE 2  MARKETABLE SECURITIES 
 
Cost and fair value of marketable equity securities at December 31, 2017 and 2016 consist 
of the following: 
 

 Gross  Gross 
 Amortized  Unrealized  Unrealized  Fair 

 Cost  Gain (Losses)  Value 

Available for sale:
 Equity securities 5,985,260$    1,834,755$ (130,545)$  7,689,470$    
 Debt securities 4,853,596     39,214     (21,546)    4,871,264     

Totals 10,838,856$   1,873,969$ (152,091)$  12,560,734$   

Available for sale:
 Equity securities 6,344,504$    886,271$   (158,574)$  7,072,201$    
 Debt securities 4,006,703     3,185      (61,641)    3,948,247     

Totals 10,351,207$   889,456$   (220,215)$  11,020,448$   

December 31, 2017

December 31, 2016

 
 
At December 31, 2017 and 2016, the change in net unrealized holding gains (losses) on 
securities available for sale in the amounts of $1,052,637 and $774,547, respectively, 
has been charged to other comprehensive income. 
 
The fair value of debt and equity securities has been measured on a recurring basis using 
Level 1 inputs, which are based on unadjusted quoted market prices within active markets. 
There have been no changes in valuation techniques and related inputs. 
 
 
NOTE 3 - FAIR VALUE MEASUREMENT 
 
ASC 820, "Fair Value Measurements and Disclosures," established a fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value. The 
hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
identical assets (Level 1 measurements) and the lowest priority to measurements involving 
significant unobservable inputs (Level 3). The hierarchy consists of three levels: 
 
  Level 1: Fair value is determined using quoted market prices in active markets 

for identical assets. 
 
  Level 2: Fair value is determined using quoted market prices in active  markets  

for similar assets.  
 
  Level 3: Fair Value is determined using unobservable market prices in a market 

that is typically inactive. 
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The following table provides a summary of the fair values, measured on a recurring basis, 
of certain of the Company's assets under ASC 820 as of December 31, 2017 and 2016: 
 

Quoted Prices
in Active
Markets for Significant
Identical Observable

Fair Assets Inputs
Value (Level 1) (Level 2)

December 31, 2017
Available for sale:
   Equity securities 7,689,470$      7,689,470$       -$               
   Debt securities 4,871,264$      4,871,264$       -$               

Derivative (14,386)$        -$               (14,386)$         

December 31, 2016

Available for sale:
   Equity securities 7,072,201$      7,072,201$       -$               
   Debt securities 3,948,247$      3,948,247$       -$               

Derivative (9,364)$         -$               (9,364)$          

Reporting Date Using
Fair Value Measurements at

 
 
NOTE 4 - SUBORDINATED NOTES RECEIVABLE 
 
At December 31, 2017 and 2016, subordinated notes receivable totaling $59,677 and 
$55,257, respectively, were held. These notes mature on June 30, 2019 and bear interest 
at 8%. At December 31, 2017 and 2016, a subordinated note receivable in the amount of 
$3,062,878 and $2,958,129, respectively, was held. This note matures on December 31, 2019 
and bears interest at 8% payable quarterly beginning May 2016. In addition, PIK interest 
shall accrue on the principal balance of this note at the rate of 4%. 
 
 
NOTE 5 - ACCRUED EXPENSES 
 
Accrued expenses at December 31, 2017 and 2016 consist of the following: 
 

2017 2016

Accrued workers compensation insurance 921,090$       880,317$       
Accrued and withheld taxes 1,287,426      1,180,055      
Accrued bonuses, salaries and vacation pay 4,596,903      4,410,731      
Accrued job costs 2,511,942      3,097,183      
Other accrued expenses 1,756,784      461,756        

11,074,145$    10,030,042$    

 
 
NOTE 6 - NOTES PAYABLE 
 
Notes payable at December 31, 2017 and 2016 consist of the following: 
 

2017 2016
$20,000,000 line of credit payable July 31,
2018 with interest at "LIBOR rate
(adjusted periodically)" plus 1.5%
payable monthly beginning June 2016;
collateralized by equipment and
receivables. The balance at May 24, 2018
was $-0-. -$             -$              
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Note payable in monthly installments
of $4,439 including interest at "LIBOR
rate (adjusted periodically)" plus 1.85%
payable monthly beginning July 2016
with a balloon payment due March 2019;
collateralized by real estate. 599,250        652,517        

Note payable in monthly installments 
of $18,571 plus interest at "LIBOR rate
(adjusted periodically)" plus 1.85% 
payable monthly beginning July 2016 with
with a balloon payment due July 2022;
collateralized by equipment, receivables,
and real estate. 2,692,857      2,915,714      

Note payable in monthly installments
of $3,813 including interest at 3.45%
payable beginning December 2016 with a
balloon payment due November 2021;
collateralized by real estate 526,296        553,137        

Note payable to shareholder in monthly
installments of $9,799 including
interest at prime adjusted annually on
July 1st through July 2017; collateralized
by 2,000 shares of Thompson Construction
Group, Inc. -              58,793         

Note payable to shareholder in monthly
installments of $15,007 plus interest at
4% payable monthly beginning August 2017
through July 2021; collateralized by 2,000
shares of Thompson Construction Group, Inc. 630,298        -              

   Total 4,448,701      4,180,161      

   Due within one year 469,240        3,054,861      

   Due after one year 3,979,461$     1,125,300$     

 
 

The following is a summary of annual principal payments for the years ending December 31: 
 

2018 469,240$       
2019 977,946        
2020 432,980        
2021 767,107        
2022 1,801,428      

4,448,701$     

 
 
NOTE 7  RETIREMENT PLAN 
 
The Company has a 401(k) plan for all employees who are twenty-one years of age or more. 
Under the plan, employees may elect to defer salary, subject to Internal Revenue Service 
limits. The Company has the option of making an annual discretionary contribution and can 

 December 31, 2017 and 2016, 
the Company contributed $588,729 and $460,781, respectively. There were no employer 
discretionary contributions for 2017 and 2016. 
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NOTE 8  CONCENTRATIONS OF CREDIT RISK 

The Company maintains cash balances at several financial institutions. Accounts at each 
institution are insured by the Federal Deposit Insurance Corporation up to $250,000. At 
December 31, 2017 and 2016 904,609 and 
$10,900,763, respectively. 
 
 
NOTE 9 - RELATED PARTY TRANSACTIONS 
 
 
LEASE ACTIVITY 
 
Effective June 1, 1993 the Company leases one of its facilities from a related party at a 
rate of $4,000 on a month to month basis. 
 
The Company leases a portion of its Sumter, South Carolina facilities to Thompson 
Industrial Services, LLC (TIS) under two leases. The first lease expired March 31, 2016 
and the Company and TIS have verbally agreed to exercise the second five-year option on 
this lease expiring March 31, 2021. The second lease expired July 31, 2012 and the 
Company and TIS have verbally agreed to exercise the second five-year option expiring 
July 31, 2022. 
 
The Company leases an industrial warehouse located in Louisiana to TIS for a five-year 
term beginning June 1, 2014 and expiring May 31, 2019. 
 
The Company received $42,537 and $41,486 per month under the terms of the leases in 2017 
and 2016, respectively. The income associated with these leases as of December 31, 2017 
and 2016 was $510,439 and $497,826, respectively; and is included in the other income 
(expense) portion of the accompanying statements of income and comprehensive income. 
 
 
OPERATING ACTIVITY 
 
The Company provides services to and receives services from TIS. These services include, 
but are not limited to, contract labor and equipment repairs. These services are billed 
monthly by each party. As of December 31, 2017 and 2016, a balance due from TIS was 
included in accounts receivable in the amount of $302,893 and $464,359, respectively. As 
of December 31, 2017 and 2016, a balance to TIS was included in accounts payable in the 
amount of $33,523 and $460,753, respectively. 
 
The Company believes that these transactions are on terms as favorable as those that 
could be obtained from/provided to an independent third party. 
 
 
NOTE 10 - COMMITMENTS, CONTINGENCIES AND OTHER ITEMS 
 
 
COMMITMENTS 
 
The Company leases office space under noncancelable operating leases through April 2022. 
The following is a schedule of future minimum lease payments required under the leases: 
 

2018 229,585$       
2019 198,570        
2020 112,518        
2021 115,900        

2022 34,094         

690,667$       
 

 
STANDBY LETTERS OF CREDIT 
 
The Company maintains standby letters of credit in favor of Stone & Webster Construction, 
Inc. totaling $926,095 as of December 31, 2017 as required by contracts currently in 
progress. As of May 24, 2018, these letters of credit total $926,095. 
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SELF INSURANCE 

In April 2008, the Company became a member of a Captive Insurance Policy (Captive) which 
covers claims up to $500,000, and then the remaining exposure is re-insured through a 
separate policy. Based on the policy agreements, any claims submitted to Captive are paid 
through funds established by payments from the Company. At December 31, 2017, the Company 
provided a letter-of-credit with a commercial bank in a maximum amount of $1,534,362 to 
secure a portion of the maximum obligation for claims in excess of the Captive Coverage 
Limits. 
 
No events have occurred subsequent to December 31, 2017, which would require an 
adjustment to the self-insurance liabilities recorded in the financial statements as of 
December 31, 2017. 
 
 
LEGAL CONTINGENCIES 
 
The Company is involved in various legal proceedings arising from the normal course of 

 
 
 
NOTE 11 - SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through date of the report, which is the date 
the financial statements were available to be issued. All events that required 
recognition or disclosure in the 2017 financial statements have been incorporated. 
 
From January 1, 2018 to May 24, 2018, the Company acquired equipment totaling $1,268,706. 
 
From January 1, 2018 to May 24, 2018, the Company paid dividends totaling $1,779,074. 
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Thompson Construction Group, Inc. 

Section F. 6 Debarment

Thompson Construction Group, Inc. has not been debarred pursuant to the debarment 
requirements listed. 



Thompson Construction Group, Inc. 

Section F. 7 Complaints or Disciplinary Action

Thompson Construction Group, Inc. has not been subject of any complaints or 
disciplinary action by any licensing jurisdiction. 
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South Carolina Department of Disaster Recovery
Program Manager: Horne, LLP
Home Rehabilitation, Home Restoration, MHU Replacement
Value: est. $50,000,000

Reference:
Jonathan Krebs
Horne, LLP
Partner
Jonathan.krebs@hornellp.com
601-466-0056

Louisiana Shelter at Home Program 
Program Inspector: The Work Force Group 
Home Rehabilitation 
Value: $6,000,000 

Reference: 
Bart Farmer 
The Work Force Group 
President 
Bfarmer@theworkforcegroup.com
225-413-2213

Deepwater Horizon Oil Spill 
Health and Safety: Center for Toxicology and Environmental Health 
Provide Safety Officers, Provided Boom, Provided High Speed Boats 
Value: $60,000,000 

Reference: 
Cory Davis 
Center for Toxicology and Environmental Health 
Vice President 
Cdavis@cteh.com
501-258-7881
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I. Acceptance of conditions:

Thompson Construction Group, Inc. takes no exceptions to the General Terms and Conditions, 
contained in this RFP and to insurance, bonding, and any other requirements listed.  
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J. Additional data: 

Thompson Construction Group, Inc. has no additional information that will aid in evaluation of 
the response due to the thorough explanation of requirements contained within the RFP.  


