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1.0  Transmittal Letter

EECS LLc

1h ERCADWAY, SUNTE 2062
NEW YORK, NY (000§
TEL (646} 368-378D

Fabt: (€4€) DD 1299

EnCHEATMENT EXWERTISE CaONFUTIND JERVICER

Jupe 8, 2017

Ms. Tarn Lyle

Buyer Supervisor

2019 Washington Strect, Eaal
Charleston, WYV 253035

Subject: - EECS Responsc io CRFQ STO 1700000006 Professional Audiling Services

Deoar Me, Lyle:

EECS LLC ("EECS") is pleased 10 submit the enclosed proposal in response to CRIQ
STO 1700000006 for the Statc of Wesl Virginia, Stute Treaaurer's Olice (e “STO™). As
discussed in defnil in the followving proposal, EECS believes that ils expertise in abandoned
property and esocheatmentd, ns well ag in holder operalicns and audite, logether with ils use of
proprietary audi(ing tools, uniquely posiliona EECS (o providc superior nudil oulcomer on behalf
of the STO us it s for other client s(ates. EECS is prepared Lo firnish all supesvision, labor.
nonterinls, and other resourees necessary to satis(y Section 4.1 of the CRPQ, Mundatory Conuract
Sorvicos Requircments and Deliverables,

EECS wns founded in 2011 by experts in unclaimed property, eschentment, and holder
cXaminations. The Compray was formed fo provide siatc governments with o fasicr, more
relinble, md cost-cficicnt mcans to complete nclaimed property aydits whilc Gapluring & larger
shere of undetected holder cschentment obligations wnder statwtory law. Immediately after
gecuming its firet stute contracts, EECS began conducting unclninted properly audits and in o
short period, these nudils hnve resulted in the idenlification of tens of millions of dollars of pnst
ducunclaimed propeny for the contracling stutes. Currenily, we have aumerous stafe contracts
and miwy compleis: and aclive unclaimed property examinalions.

EECS believes (hal il iz highly qualificd 1o provido un¢lpimed properly oudit sorvices lo
West Virginia because it has improved npon (he prevailing methodology for unclnimed propeny
andits for the benclit of both stale goveraments and holders, EECS avoids the highly fabor-
intensive and time oonsuming process invalved with the in-person examinatiop of sample
recyrda (hat are then wned 10 estimale and extrapolnic a holder"s undetected cechentment
obligations - a process thot'often causes wpecessary delay and confentiousness, Tn contrast, the
EECS solution uses proprivtary (cchnology for audit analysis. This allows EECS to review the
targeted sci of porentially cacheatable account records easily and securely, rather thon relying on



Rece ived Jun 8 2017 11:57am
Jun. 82017 11:51aM No. 0286 P. 5

Original
EECS - State of West Virginia
CRFQ Number: $TO 1700000006

EECS uc

Just a sample. Our proprietary application calculates mdeteoted holdex escheatment obligaticns
quickly and accurately sing elgorithrms refined through years of escheatrment expertise. Our
process reduces the burden end inconvenience on holders as it, ernong other advantages,
minimizes the rumber of accouwnts requiring mare lebor-intensive anslysis. Additonally,
EBCS’s examinations result in the identification of the names and addresses associated with the
esoheatment-ready property, which will enhanice West Virginia®s goals of reuniting unclaimed
property with its tightfil owners.

. BECS’s methodologies have eamed it positive feedback from the holder commursity. To
date, its audit findings have never been disputed by & holder and holders have reported that
EECS’s audits axe highly informative and conducted in a highly professional manner. EECS
takes this feedback very seriously. 1t undenstands that representing state governments is a great
privilege that should not be taken for granted.

The EECS tenm is headed by COO and Genexal Counsel Oliver OlanofF and Senior
Consultant and Unclaimed Property Aodit Expert, Willizm Slade. M. Olanoffhas over 11 years
of legal experience, but now works exclusively on unclaimed property examinatians on behalf of
state governmments and is deeply familiar with all aspects of such examinations. Mr, Slade is an
mndisputed leader in the representution of state governments in the wncleimed property auditing
space. Cver the course of his career, he hae gresidad over forty-ning state contracts and their
successfill romewals and has served es the Chairman and Director of the National Association of
State Treasurers Corporate Affiliate Board.

BECS is confident that its selection will enable the State of West Vitginia State
Treasurer’s Office to collect a greater amount of undetected escheatment-ready property more
quickly than it wonld realize through providers who rely onmore traditional suditing techniques
to calculate estimated or exixapoiated escheatment obligations,

Thank you for your consideration.

Respeatfidly yours,

Pl

Oliver Olanoff
COO and General Cotnsel
EECS LLC



Jun.

Received Jun 8 2017 11:57am
8.2017 11:51AM No. 0286 P.

Original
BECS — Stave of West Virginia
CRFQ Number: STO 1700000006

2.0 Executive Summary

EECS combines decades of experience in unclaimed property record analysis and a deep
understanding of holder operations and audits, with its use of proprietary auditing tools to
provide superior sudit outcomes for states —and does so at highly competitive rates. We bave
demonstrated the value of our proprietary approach, recovering significant volumes of unclaimed
property on behalf of state governments.

Founded in 2011 by experts in unclaimed property, escheatment, and holder
examinations, EECS was created to provide state governments with a faster, more reliable, and
cost-efficient means by which to complete unclaimed property audits and to capture 2 larger
shate of undetected holder escheatment obligations under statutory [aw. Shortly after securing its
first state contracts, EECS began conducting unclaimed property examinations, delivering
significant amounts of past due unclaimed property for the contracting states. Since that time,
EECS has secured several additional contracts and it now has active or pending contracts with
numerous states, in addition to completed audits,

EECS has improved upon the prevailing methodology for unclaimed property audits for
the benefit of both state governments and holders. Many providers today use a highly lsbor- . -
intensive and time-consuming process invelving in-person examination of sample records that
are then used to estimate and extrapolate a holder’s undetected escheatment obligations — 2
process that can often cause unnecessary delay, contentiousness, and potentially costly litigation.

The EECS solution uses proprietary technology for audit analysis paired with a complete
commitment to professionalism. This allows EECS to review the targeted set of potentially
escheatable property records easily and securely .
rather than simply relying on a sample, Our
proprietary application calcnlares undetected holder Distinguishing Characteristics of
escheatment abligations quickly and accurately using EECS Audit Approach
methodologies refined through years of escheatment
expertise. Qur process reduces the burder and
inconvenience on holders as it, among other
advantages, minimizes the number of records
requiring more labor-intensive analysis, EECS’s
approach broadly tests a holder’s uaclaimed property
detection systems, while remaining less burdensome
than other vendors.

Additionally, EECS’s exaruinations resalt in
the identification of the names and addresscs

6

associated with the escheatment-ready property,
‘which contributes to each state’s goals of reuniting unclaimed property with its rightful
owners. Having alreedy completed many andits, BECS is also highly skilled i the process of
reconciling unclaimed property, taking custody of that property (or otherwise facilitating
escheatment to the state) and properly documenting each instance of unclaimed propexty in a
NAUPA-compliant format to be submitted to the state.
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EECS is also highly committed to professionalism, which includes balancing the proper
representation of the state and interpretation of unclaimed property statutes with the recognition
that holders deserve to be treated with courtesy and respect. EECS appreciates that andits must
move forward in a timely manner; therefore, we focus on finding solutions, not creating
problems. We use a collaborative and non-adversarial approach for each examination. Our
feedback to date indicates that this is one of the reasons we have had success.

The EECS team is headed by COO and General Counsel Oliver Olanoff, an attorney with
significant experience in abandoned property matters and Senior Consultant and Unclaimed
Property Audit Expert William (Bill) Slade, My, Olanoff has over 11 years of legal experience,
including legal experience handling abandoned property mattexs, but now works exclusively on
unclaimed property examinations on bebalf of state governments and is deeply familiar with all
aspects of such examimations, This past year, Mr. Olanoff attended the Uniform Law
Commission’s unclaimed property laws drafting session in Dallas, Texas and provided useful
written work product to the NAUPA contingent representing the various states. Bill Slade is an
undisputed leader in the representation of state governments in the unclaimed property auditing
space, having worked for many years in a senior capacity for Xerox, Over the course of his
career, he presided over forty-nine state contracts and thelr siccessiul renewais and served as the
Chairman and Director of the National Association. of State Treasurers Cotporate Affiliate
Board.

We are confident that by selecting EECS, the West Virginia STO will take custody of a
greater volumo of undetected escheatment-ready unclaimed property, and do so more quickly
than it would by relying on providers using more traditional auditing techniques that calculate
estimated or extrapolated escheatment obligations.

3.0 Qualifications
3.1 Organization

EECS LLC was incorporated in the State of Delaware on March 14, 2011, Since its
incorporation, EECS’s only business has been to provide unciaimed property auditing services to
state governments, EECS and its professional audit team members bring the experience and
specialized expertise to deliver the full scope of work required by the STO. We provide the
requested corporate information below:

Firm Name: EECS LLC

Firm Address: 111 Broadway, Syite 2002, New York, NY 10006

EECS Ownership: EECS is wholly owned by Merydian LLC and R6 LLC

Name of Primary Contact: Oliver Olanoff (Contract Manager)

Title of Primary Contact: COO and General Counsel

Address of Primary Contact: 111 Broadway, Suite 2002, New York, New York 10006

Telephone Number of Primary Contact: (646) 589-7640

Email Address of Primary Contact: oolanoffi@esconsultingservices com

EECS, its principals, staff and consultants have a history of experience and expertise,
including audit and legal, in the ficld of abandoned and unclaimed property and EECS has built

5
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on that experience and expertise to deliver a technology-based solution that is less burdensome
and more effective in identifying, anditing, collecting and recovering waclaimed property for the
states where we are currently under contract and conducting unclaimed property examinations.
Currently, there are eleven members of the EECS team, Qur organizational structure is shown
below.

The formation and evolution of EECS are summarized below.

3.1.1 Corporate History

In 2011, recognized experts in the field of abandoned property, Charles Ginsberg and
Paul Goldstein assembled a group of professionals with significant experience handling
abandoned property lsgal matters to form BECS LLC. While runring previous companies, Mr.
Ginsberg and Mr. Goldstein developed a proprietary, state-of the-art research and tracking
technology for identifying the owners of unclaimed property that became the foundation of the
cwrrent EECS system.

The previous companies developed significant experience identifying unclaimed property
and aided holders in updating their own systems for the identification of unclaimed property. The
holders they represented reduced costs through improvements and maintenance. Through their
work, Mr. Ginsberg and Mr. Goldstein developed a sophisticated understanding of how holders
create and maintain client records and the areas where these systems were underperforming. It
wag this understanding that led to the creation of EECS and is one of its primary strengths.

2011. Formation of EECS. M. Ginsbexrg and Mr. Goldstein, in partoership with a group of
professionals with experience handling abandoned property legal matters, formed EECS LLC.

8
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2014. EECS Secures First State Contracts. Tn 2014, EECS secured its first state contracts and
conducted multiple, successful audits.

2015, EECS Confinues fo Conduct Successful Unclaimed Property- Examinations. In

2015, EECS bullt upon the success it had in 2014 and continued to conduct unclaitmed property
examinations resulting in the retum of significant amounts of unclaimed property to state
govemments and securing contracts in additional states.

2016. EECS Adds Contracts with Additional States. In 2016, EECS secured contracts to
conduct unclasimed property examinations with several additional states and comtinued to conduct
successful unclaimed property examinations.

2017: EECS Continues Iis Successful Operatipns. 2017 has brought the initiation. of several
new examinations for EECS with many other examinations in progress. EECS is also poised to
add additional state contracts to its existing group. '

EECS’s approach, which combines: (1) depth and breadth of expertise in unclaimed
property auditing and law; (2) proprietary technology making audits more comprehensive and
effective; and (3) staff that is highly committed to professionalism; has resonated with states
seeking unclaimed property audit and recovery services. We effectively balance the propet
representation of states and interpretation of uncleimed propetty statutes with the recognition that
holders deserve to be treated with courtesy and respect. EECS’s focus on finding solutions, not
creating problems ensures that audits move forward in a timely manner using a collaborative and
non-adversarial approach for each examination. Feedback both from contracting states and
holders to date has been overwhelmingly positive.

3.2 llcenses
EECS LLC was incorporated in Delaware, and is in good sianding with ail applicable
regulatory and government entities. Attached as Appendix A is a certificate from Delaware
showing that EECS LLC is currently in good standing in the state of Delaware.

33 Location

EECS LLC is headquartered at 111 Broadway, Suite 2002, New York, NY 10006. EECS
LLC also maintains an office at 8 Wright Street, Suite 107, Westport, CT 06880 where some of
its operations are conducted. All assets and data relating to the STO will be maintained within
the United States as required. The physical location where EECS conducts business is Class A
Commenrcial Office Space. The tenants of the building other than EECS are other businesses.
The office space has manned front entrance security during business hours, After hours, the
main entrance to the offices is locked and only accessible by key card. The specific offices of
EECS personne! are locked and only accessible with key access.

3.4 Quality Control Review Litlgation

EECS provides quality audits in accordance with applicable auditing standards. Given
the automated nature of EECS’s proprietary auditing methodology, it does not face many of the
difficultics presented by traditional auditing procedures, and can mote effectively maintain

9
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quality control mechanisms. Moreover, since the value of the abandoned property collected from
the holder is tabulated by computer, the likelihood that EECS will accurately report a holder’s
past due unclaimed property escheatment obligations is much higher than through other auditing
methods. Of course, EECS quality checks the results of its holder examinations during the
manual portion of its review. During this manual check, EECS closely reviews the records
identified through the use of its automated system (and any additional property that flows from
this initial query) to ensure that all property identified is properly categorized as either
escheatment-ready or appropriately in the custody of the holder.

Another intesnal meesure used by EECS fo ensute acouracy is the real-time update of its
working papers. EECS maintains meticulously organized working papers to ensure that the
analysis of each property record is documented properly. To further that goal, EECS employs a
regimented system for the analysis of each potential unclaimed propeity record and ail
substantive communications with the holder. This system includes the documentation through a
detailed communication log of all correspondence whether written or oral with the holder.
Working papers are regularly updated through the course of each audit to ensure maximum
accuracy. EECS has found that the process of updating working papers in real time provides an
iraportant quality control check on the accuracy of the audit. EECS’s procedures and quality
control policies have led to no disputed audit findings to date and EECS has not been involved in
any litigation over the period of its existence.

3.5 References
The following references are from state authorities for whom EECS has been providing
services similar in scope and complexity as the sexrvices sought by the State of West Virginia
STO.

Tennessee Department of Treasury Kellie Williaoason
Unclaimed Property Division Manager
(EECS LLC has been under contract Phope; 515-253-5342
with the Tennessee DOT as an Kellie. Williamson@imn.gov
unclaimed property contract avditor Tennessee Treasury Department
from September 2015-Present) 15™ Floor, Andrew Jackson State Office Building

Nashville, TH 37243-0203

State of Florida Department of Financial
Segvices

(EECS has been nnder contract with the
Florida DFS as an unciaimed property
contract auditor from May 2014-Present)

Theodore “Barry” Williams

Unclaimed Property Administiator

Phoue: (904) 485-9541

Theodore. Williams@mvyfloridacfo.com

Stafe of Florida Department of Financial Services
200 East Gaines Street '
Tallabassee, FL 32399

Arizona Department of Revenue

{EECS bLas been under contract with the
Arizona DOR as an unclaimed property
contract auditor from Fuly 2015-Present)

Joshua Joyce

Unclaimed Property Administrator
Phane: 602-716-6033

jipyce@azdor.gov

State of Arizona, Department of Revenue
1600 W. Mouroe Division Code: 10
Phoenix, AZ 85007

10
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3.6 Experience

Since its incorporation in 2011, EECS’s only business has been to provide unclaimed
property auditing services to state governments. EECS began conducting audits for state
govemments in February 2014, meeting the requirement that bidders have been conducting
audits for at least 3 years. EECS and its professional audit team members bring the experience
and specialized expertise to deliver the full scope of work required by the STO.

: EECS, its principals, staff and consultants have a history of expexience and expertise,
including audit and legal in the field of abandoned and unclaimed property and EECS has built
on that experience and expertise to deliver a technology-based solution that is less burdensome
and more effective in identifying, auditing, collecting and recovering unclaimed property for the
states where we are currently under contract and conducting unclaimed property examinations

EECS LLC brings together several decades of experience in the review and examination
of unclaimed propesty records with business acumen, offering a proprietary solution that
provides better and faster results for states in identifying escheatment-ready assets that is less
distuptive to holders than other methodologies. Qur audit process has demonstrated significant
advantages over traditional audit methods.

36.a Process Overview

All state governments have unclaimed property statutes that require holders to escheat
statutorily abandoned property pending the tetum of the unclaimed propexty to its rightful legal
ownets or their heirs. State agencies, either directly or through contracting vendors, conduct
periodic audits of holder institutions to determine whether the assets that qualify for escheatment
to the state are in fact identified and transferred in accordance with applicable statutes.

Detecting property that is out of compliance with the relevant unclaimed property laws
requires intensive analysis. Standard auditing procedures can rely significantly on sampling,
estimation, and extrapolation to calculate holder escheatment obligations, as a manual review of
cach unit of property would burden holders and be cost prohibitive for the STO. This may resuit
in holders retaining property that should be escheated to the STO, or the escheatment of funds
that cannot be tied to a specific individual or company. Moreover, the estimation/extrapolation
methodology is often the source of contention between holders and auditors causing significant
audit delays, possible Litigation and creating additional burdens on state governments. EECS’s -
audit methadology enables it to avoid estimation and extrapolation techoiques, while accurately
and thoroughly determining whether a holder is out of compliance with a given state’s unclaimed
property laws. Moreover, the result of EECS’s examinations is a list of the names and addresses
of the legal owners of the unclaimed property, which may not be ettainable using less refined
methods of examinarion. By submitting this information to the State with each unclajmed
property exam, EECS can best position the State to further its goal of reuniting uncleimed
property with the property’s rightful owners. '

3.6.b The Audit

Once EECS receives authorization to conduct a holder examination, it initiates contact
with the holder to schedule the unclaimed property opening conference and to determine the
appropriate person or persons at the holder institution to serve ag the unclaimed property
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examination point of contact. The next step is to conduct the opening conference, which is the
process by which EECS provides information regarding the examination and asks detailed
questions so that it can best understand exactly how the holder institution currently handles the
identification and escheatment of unclaimed property,

A core component of the EECS audit process is the education of holders in the proper
interpretation of controlling unclaimed property statutes. In the carly stages of an EECS
examination, EECS conducts a detailed interview with representatives of the holder to
understand the holder’s unclaimed property practices and to assess whether their practices are
consistent with the law. In our experience, the holders® understanding and application of
abandoned property law varies greatly; some holders need significant guidance and training to
understand how to interpret the law properly. EECS’s ability to educate is a core competency
given the strong legal background of severa! of our principals and employees, which includes
experience in analyzing and interpreting unclaimed property statutes. Once we develop an
understanding of the holder’s practices, we explain to holders, as appropriate, how their practices
ate non-compliant and offer an alternative approach that complies with the law, Having
undertaken audits of several companies in different states, we have the benefit of observing how
different holders atteropt to comply with diffetent statutory requirements, and to leverage this
knowledge in educating other holders. Moreover, EECS principals, consultants and staff
continually stay abreest of legal, audit, security and other issues related to the identification,
audir, collection, and reporting of unclaimed property.

After conducting the opening confetence, EECS sends a formal written request for
documents and information. These requests are designed to hone in on potential areas of
vulnerability and have been refined through the benefit of nurerous audit responses. Indeed,
through the responses to these requests, EECS can identify whether infirmities exist in the
holder’s systems for identifying abandoned property and can begin to ¢l assify each of the arcas
of non-compliance identified. EECS does not employ a one-size-fits-all approach to its
examinations. The responses received from the initial requests for data and information will lead
to a highly-customized set of follow up requests and analyses, much of which will be conducted
using automated queries. EECS’s examinations incorporste the use of proprietary database
technology. In conjunction with the use of our proprietary database technology, EECS also
conducts a close examination of the unclaimed property policies and procedures employed by an
institution, Holders often maintain policies and procedures that are inadvertently causing
unclaimed property to appear active. EECS’s cxpertise and repeated review of policies and
procedures caables the company to identify these faulty policies and procedures and bring them
to the holder’s attention for remediation.

Throughout the entirety of the examination process, EECS maintains xobust quality
controls. One of the main features employed by EECS to ensure accuracy is the real-time update
and review of its working pepers. EECS maiatains highly organized working papers to ensure
that the analysis of each property record is documented properly. To forther that goal, ERCS
employs a regimented system for the analysis of each potential unclaimed property record and all
substantive communications with the holder. This system includes the documentation through a
detailed communication log of all substantive corcespondence whether written ot oral with the
holder, Working papers are regularly updated through the course of each audit to ensure

10
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maximum accuracy. EECS has found that the process of updating working papers in real time
provides an important quality control check on the accuracy of the audit.

Once EECS completes its review of a holder’s records it will conduct a reconciliation of
the unclaimed property identified through the examination. This process prepares the unclaimed
property for escheatment to the relevant state agency and relies significantly on the detailed
working papers maintained by EECS over the course of each examination. After completing the
reconciliation, EECS issues a Preliminary Statement of Andit Findings to the holder, reflecting
EECS’s assessment of the holder’s systems for identifying, monitoring, aging and escheating
unclaimed property. The Preliminary Statement of Audit Findings will also document any
specific infirmities identified through the audit and whether the identified infirmities have been
resolved. Finally, the Preliminary Statement of Audit Findings will make recommendations that
can help the holder to be more compliant with West Virginia’s unclaimed property laws,

The final step in the audit will be to conduct the closing conference, During the closing
conference, EECS ensures that all unclaimed property identified during the audit has been
recorded properly and will discuss its findings with the holder. Once the audit is concluded,
EECS will also confirm with the holder that all future escheatment of abandoned property should
be made directly to the State without the invoivement of EECS. As part of the closing process,
EECS will provide the holder with instructions for transferring any unclaimed propesty identified
during the examination, either through EECS’s designated custodian, Wilmington Trust, N.A. or
directly to the State, depending on the State’s preference,

3.6.c  EECS innovative audit process minimizes disruption

EECS implements an auditing process that is either primarily or entirely performed away
from the holder's facilitios to minimize disruption. ERCS recognizes that holder personnel are
extremely busy and the added burden of an unclaimed property examination should be
minimized wherever possible. To that end, BECS carefully writes its requests for information to
minimize the workload placed on the holder while balancing the need to conduct a thorough and
comprehensive audit. EECS’s ability to balance these important competing priorities over the
course of each examination is another distinguishing characteristic held by EECS.

Figure 3.6.c-1: The STO will collect a higher percentage of escheatable assets
faster by selecting the EECS solution

Benetin t il ST

gﬁ' A TA-IAER 4 ol 3 3 T e g
Avtomated analysis of all holder propeity | Comprehensive and accurate
within subset reviewed ' No estimating or extrapolation
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Accurate escheatment based on actual Decades of expertise in escheatment
holder data and Statute

ﬁ' [ S

3.7 Staff Qualifications
3,2.1 Experienced Staff

EECS has a breadth and depth of experience specific to the services sought by this
solicitation, The EECS team nurabers 11 professionals. We propose a dedicated team that will
provide not only the necessary expertise to manage the STO audits, but significant skills and
expertise to support the audits and address any issnes as needed, Qualifications for all EECS
team members with responsibility for the conduct of STO audits are included below.

Christopher Allegae L= CEQ, Unclaimed Property Legal Subject Matter Expert

x state Gonteacts and condudted nitlriple: examifations.of holder Gompanies. - My
Allegaert 'his " direet Sxperience conductirig varibuy .afpects'. of incldimed, propeity - exains;
including, reviewing holder records, interfacing: With hblders ‘and drafbing EECS ‘aidit’ wark
product.- M. Allégacrt brings iigre, thaiy'30.years ofexpierience a3 a pracicing attorney: and's-a.
ounding pértacriof & mid-Sipe v fitin with; cffides in New Yotk aid Neyo Tersey with practiee”
: Rocised on ‘complox elvil lifigation, itellecivai’ pedperty, commeroial real estate; andthist:and
‘estate matters. and M. Allegaert had xopresented a Wide range of Glients in-banking; securitics-and: -
dcsountinig - ltlgations, inchiding: matters lnvolviiig vasset recovery, 'abandoned propetty--hd
esdlicatment: . He! brings his broad knowledge: of ftate._sbandoried: property staitites to, th audit |
. process, having rpresented-heirs’ and other clajmans in'abahdoried property-proceeding, dnd -
Mitigated muliple cases.in dho-estats’ sdministiationarea. *As ai Uticlaimed. Propeérty Lépsl
- Subject Matber, expert; he will be involved;in'thé dayito daysippint b abidit activities for EEOS.:
+and-wll provide: specialized Rssistance fof ore. complex: Jegal issues. thit miay”emerse i thé.
conduct ofiduditg.; 7 AT T L e

M s FECS fousde and the CEO, “Throveh Mei Allsguint’s osdeysbi, EECS Bag'
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ibl‘li\'.re'r;?’éléhd'f - €00, General Counsel and Contract Manager

"EECS prmctpal Ohver Olanoff is: the Company’s Chlef Operatmg Oﬁicer and General Counsel
',Mr Olanoff is. xresponsible; and accounmb]e for-alk contrp,ctual dchverables mcludmg opening: and .
. closmg uonferencé's, audit-teports; monthly woﬂc A, progress. repons ‘and Tovoicing for all EECS’
cusrent state contraits. He feads EECS s engagement avith holder mst:tlltmng seleetid for audit by -
-.coordlnatmg nonﬁcanons 1eadmg Opehi‘ng and closlpg cénferenms, gbtaining “and: m&lyzmg -
Ac¢ount mformation-from helders, draﬁmg BECS wark: ‘producty and actmg -a3 the main point of*
contact bctween EECS; an& ‘the': msututmns Mr Qlanoff bhngs ‘mate - than . 11 Years, of: legal- .
eXpendnce 1o EECS; two' of which. Were spcclﬁoally rplated to, ncjaimed. pmpei'ty Icgal ‘mattets .
“‘that are highly-réievaiitito his. workax an unclaimed propeity audltor,, fdlly familiarjzing im-with."
' all the-elemenits: oflmolmmed properly audlts 'zind Jinclaiined ) pmparty laws ‘He has man.aged all 3
. EECS staﬂe contraets arid conducted numerous unclalmcd propeny exams L i

William S!ad%e = Senior Consultant and Unclaimed Property Audit Expert

Senjot: Unclmméd Property; "Audit Expezt Bl]l ‘Slade *has morethari 25. ygars of ¢ expériénce’in the
unclalmod propexty auditing field;. Bill. Sinde is a pioned and uud:tspmed leader in the; mclm.tned
property aud.mng world ;having cxtcnswo expsncnoc wﬂh unclaimed ) propeny pudn:s on bchalf of
state. govcmments since:; 1988 PrlOI' to hls BSSOQlahQIJ Wlth EECS ‘M., Slade co—fonnded and
WOrked forthe - unclalmed propekty ;audltmg fmn Nat:onal ban_donpd Property Pmpcssmg
Corporauon (N‘APPCU), and serwed:28'its premdcnt for fi freen’ Years_.-{ Over the ¢ourse. of Bis'c career;
Mz Sladehas presided over: forty nihé.state confracts. and ‘theu Successtul renewals, M. Slade Ba:
Seryed-ds the. Chairiian and, Dlrector of the: National Association ‘of. Staté: Treasurers - Cox;porate
Aﬁ’i]latc Board and ‘in, recogmhon Q‘fthe defetise of states’. -xights,, Bill was awarded ‘the; Natmnal
Assecmuon of. Sta,te Treasurers’ Carporate Afﬁhate ‘of the ?car aWard by's unammous votg of statc
tredsurers: M’ Sladc g bieit effiliated With EECS, Singe: Beplember 3015 Ypuntii; December
2013 Mr. Sla,de was»a ‘sentor - Vnce prcs:dent WIfthcm Comoratlon, qnd a semor exccutwc m
thelx unc]:umcd | property: audmng dlvrsmn i R SRS

lsrﬁdra Fleming = Auditor/Analyst

i EECS aud ltor~a.na1yst Sandta Flemmg conduc;s m;_c]amed pmpepty exammanons for EECS e el

N Ms; F Iemmg i graduate of Weslcyan Umvcrmty wu:h a: deg::@c in Ecqnomms’and z

.'Mathematlcs She also. holds & Master’$ in Busmess Admmzstranon with-a concentranon m ,
Fma.nce and. Accountmg from New York Unwcmty Prior to rommg EECS; she had 9 years of
expenencc woncmg in the Imanelal ser\nces lndustry Her extensive knowledge of fir nancial*

.Iscmccs companies is;in asset in reviewing.and: -anialyzifg hoider datafor unclalmcd property

' examinations, Ms: Flemmghas been condusting. unclalmed propeny audlta on bc:half of EBCS

 for miore:thah ene year, fneeting the West Vn*gmla STO | keqintements, ;" A
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éary Brozyna = Auditor/Analyst

BECS huitor Ayt oy Bz conduits indiibd openty exhuiatons £ BECS. .-

. Mr: Brozyha holds.4 Babhglbr:dﬁ=36i§nd§jde"grééih_Firia:jcgt‘ﬁo’:_ig Past University, and a AP
Bachelox of Auts degree in Psychology from Eastern Connecticut State Univegsity. Priotto -~
Joining EECS, Mt Brozyna had two yeats of éxpérience woiking jn retail: banking; where he

+developed a strong uridet standing-of financial nstitutions® operations: He how ugésthis .- . .

backgfound and: expérience m the feview and analysis of Holdés dafa for vatluinied propeit. . -

‘examinatiofis: Mr. Brozyna kiss Beci conduating wnclaimed property'atidits o behaif 6f EBCS.. .

" fof migre tha o yeat Taceting the West Vidpinia STO equitesieats’ . .0t

3.7.2  Partner and Supervisory Qualifications

The primary contacts for STQ would be Oliver Olanoff, COO and General Counsel, Bill
Slade, Senior Unclaimed Property Audit Expert, and Auditor/Analyst Sandra Fleming. Their
qualifications are included in this proposal response. Christopher Allegaert, EECS Chief
Executive Officer will also be engaged in management and supervisory functions for this
contract. His qualifications are also included in Section 3.7.1 above.

3.2.3 Continuation of Quality Staff

EECS has a stable staff of professionals with extremely low turnover, however we
comunit to ensuring that, should replacement of personnel become necessary, any. professionals
hired to conduct work on STO audits will meet or exceed the qualifications and training of
existing staff. EECS shall inform the STO in writing of any such personnel changes as required.

3.74 Subcontractors

EECS has the skill and expertise mix interoally to perform all work on this contract and
does not intend to use subcontractors to perform any aspect of work related to the STO audits.
3.8 Conflicts

BECS has no conflict of interest with regard to any other work performed for the State of
West Virginia, the STO, or any other agency, board or commission thereof and shall not
paticipate in any examinations in which such participation could be construed as a conflict of
interest.

4.0 Mandatory Requirements

EECS is prepared to and commits to mecting all the mandatory requirements detailed
in Section 4- Mandatory Requirements 4.1.1- 4.1,22. Per Section 12.1 of the RFP, EECS
designates Oliver Olanoff as the Contract Manager and provides the following required
information:

Contract Manager: Oliver Olanoff, Chief Operating Officer and General Counsel
Telephone Number: (646) 589-7640
Fax Nurober: (646) 390-1745

Email Address: oolanoff@eeconsultingservices.com
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5.0  Additional Optional Services Which Vendor May Provide
EECS LLC respectfully declines to bid on the additional optional services.
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APPENDIX A

Delaware -

The First State

X, JBFYREY W, BULLOCK, SXCRETARY OF STATS OF TRE SYATE OF
DELAWARS, DO WERKDY CERTIFY "NECH LLC™ I& DOLY YORMED OUNUXY TWN
LANS OF TMR STATE OF DELANARE AND X5 IN GOOD STANDING RND KAS A
LBGAL KXISTEVCE SO FAR AS THE RECORDS OF THIS OFYICE SHON, AS OF
THF SIATR DAX OF JOMK, A.D. 2017.

AND I DO UEREBY FURTHER CNRTIFY TEAY THE SAID "SECS LLC™ WAS
FORMGD ON YNF FOURFEENYE DAY OF MARCH, A.D. 2011,

AND I DO EXREBY FURTHER CNRTIFY TRAT TRE ANNUAY fAXES NAVE AXRN

FAID TO DATE.
4954120 §300 Authenticatlon: 202660572
SAK 20174609151, Date: 06-06-17

You may varify thie carificaes anling at :erp.don.gwfmdmrml
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APPENDIX B

ADXIENDUM ACKNOWLEDGEMENT FORM

i CRFO 31017000

PN

Towtruction: Plesse sclmowledge recelpt of sl sddcida luaued with this solicitation by completing this
addunduin wcknowledgment form, Chock tho boX uext to each iddendum recoived and sign bejow,
Failure io ckuowledge nddenidn piny result in bid digqualifioation,

Acknowledgment:. 1 hereby scknowledge receip), of the following sddends and bave misdo ko
Hiecewsary revisions % my proposil, plins sdior specification, cic.

(Gt o o i e
n./] Addenduin No. 1 [ 1 Addeivium No. 6
[ ) Addendum Ne. 2 [ 1 AddeadymNo.7
[ 1 Addeadun No.3 [ 1 Addendum No: 8
[ ] AddexidumNo, 4 [ ] AddenidunNo.$9
[ ] AddenduosNo,S [ 1 Addaadun No, 10

Funderstand ehis fuilure to confinm the raceipt of sddends may be'cause for rejoctlon of this bid. 1
futher underatand thas hat avy verbal represcntstion made or atsumed fo be made duving wny oral
discnizion held batwoen Vendor's representatives sid, sny state persormel ia not bindlog, Ouly the
informatiop iskied in writlg and sdded to the speelfications by an biticie] addendum i binding.

NOTE: Thia addcodum sckmowjcdgeaont should to submitied with the bid 1o expedite document processing.
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