BankofAmerica"?
Merrill Lynch

April 11, 2017

Tara Lyle

Buyer Supervisor

West Virginia Purchasing Division
2019 Washington Street, East
Charleston, WV 25305-0130

Dear Ms. Lyle:

Thank you for the opportunity to respond to the Request for Proposal for a Purchasing Card Program for the
State of West Virginia. Bank of America Merrill Lynch has worked with many states across the country and their
local jurisdictions to meet their purchasing card needs. Within the region, we are the purchase card provider for
the states of Virginia, North Carolina, South Carolina, Georgia, Florida, and Louisiana. Because of our experience
with government entities, we are ideally poised to provide the high level of partnership and service execution
that the State expects.

The proposal we offer today outlines Bank of America Merrill Lynch’s Purchasing Card (P-Card) program that
focuses on your primary objectives of:

= Commitment to a model of continuous process improvement
= Preference of established, verifiable history of delivering innovative solutions
* Understanding of the State’s unigue needs and continuaily improving upon existing processes

We are confident that our card program(s), responsiveness to your needs, references that speak to our
capabilities, and our award winning customer service illustrate why Bank of America Merrill Lynch is the best
choice to lead your Purchasing Card Program. Thank you again for the opportunity to provide our response. We
look forward to presenting our solutions to you personally.

Sincerely,

S Ca s

Edmund A. Bianchi

Senior Vice President

Public Sector Banking South
Bank of America Merrili Lynch
Bank of America, N.A.

100 S. Charles Street, 3™ Floor
MD4-325-03-96

Baitimore, MD 21201

Phone: 410.547.4272
Email: ed.bianchi@baml.com
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Attachment C: Cost Sheet -
Financial/Revenue Proposal

Financial/Revenue information below as detailed in the Request for Proposal and submitted in a separate
sealed envelope. Financial/Revenue should be clearly marked.

Bank of America Merrill Lynch Attachment C: Cost Sheet - Financial/Revenue Proposal |2



Scenaro #1
Please fil In all boxes. If not applicable, enter ¢ or leave blank.
Assume all accounts werg paid in full 15 days after the cycle date

Assume spend volume and <counts Tepeat monitly the 5 year contract pariod
i the State q y spend totals will be annualized and rebats due tonr I‘rom the State will be adjusted the 4th quarier based on the aggregeted annual $ spend tier reachad In their inandialrevenua propoaal
**Lines 8 and 11 for cash transaction fees should ONLY ba utiiized if the vendos's prop such fees, ff appli will be netted out of rebate amounts.
*If these cash transachon fees are included in the vendor's proposal and will be charged as fr ians on the please [save these fickds BLANK.
Column & A B [ [} E F G H
Total Tatal Tatel § Purchasing Purchasing 5 Purchasing § A Travel Travel 5 # Fleet Fleet § Teller & Cash Teller$ Cash AT ¥ Cash ATM $ Cash
Lne$ $ Net Spend # of Transactions Purchasing Spend # of Transactions Standard Transaction Large Ticket Transactions Ti T i
1 Average Monthly Totals $35,693,000 53,500 $32,768,000 44,263 526,968,000 $5.800,000 4200 $1,500,000 5.000 $1,300,000 12 $112,500 25 $12.500
2 Quarterly Totals $197,079,000 160,500 $98,304,000 132,789 $80,504,000 517,400,000 12,600 $4,500,000 15.00¢ 53,900,000 36 $337,500 i $37,500
3 Annual Tatals $428,316 000 632, $393,216,000 531,156 $323,616,000 569,600,000 50,400 %18,000,000 60,000 515,600,000 144 51,350,000 300 5150,000
4 Signing Bonus $0.00 l
5 Basis points offered per spend category on cycle due date (day 25) (Format: s} 0.0187| 00000,
& Multiply basis poimts cffered by annual tatals {fine 5 X fine 3)
7 Adjusted basls points offered per spend category for sarly o late pay {show deductions as -negative amount) {Format: G.i#eH) 0.0006 | 0.0000|
3 Multiply hasis points offered by annual tatals e 7 X line 3) 30,800
% **Teller Cash transaction fess. Enter only as either a $ amourt per transaction fee frolumn E) or asa percentage of 5 spend volume (column F) {Format: 0ui##)
10 Muttiply applicable fee by annual totalks (line 2 X Ine 3)
11 “*ATM Cash transaction fees. Enter only as either 2 § amount par transaction fee {column 6} or 25 a percentage of $ spend volume (column H) (Format: 0.4t} nmunl
12 Multiply applicable fee by annual totals {kne 11 X ine 3) M

13 ¥ applicable, multiply signing bonus S amount by .2 and enter value (line 4 X .2)

14 Add amounts frem Column #'s &, 8, C, 0, F and H lne G and Tine 0

15  Add line 13 and line 14

16 Add amiounts from Column #'sE, F, G, and H; line #'s 10 and 12

17  Subtract Bine 16 from line 15. This is the Tatal Rebate § Amaunt proposed per scenario #1.

* WA State Purchasing Divislon will apply vendor preferance points to arrive at the Final Total Rebate calculation




Scenario #2

Piease fill in all boxes. If not apy :nter O orleave blank.

Assume all accounts were paia «. wll 35 days after the cycle date

Assume spend volume and ransaction counts repest monthly throughout the 5 year contract period

L3 i the Stete rterty spend totals will be annuzlized and rebate dua to or from the State will be adjusted the 4th quarter bassd ¢ the aggregated annual $ spend tier reached in their financalfrevenue proposal
**Lines 9 and 11 for cash transaction fess shoukd ONLY be utilized i the vendor's proposal indicates such fees, if applicable, will be netted out of rebate amounts.

~'If these cash ransaction feas are Meluded in the vendor's praposal and will b chasged as transaciions on the candhalder statemant, please leave these fiekls BLANK.

Column # A [ c ] 3 Tk [ H
Toral Total Total & Purchasing Purchasing $ Purchasing $ #Trave Travel 5 # Flaet Fleet $ Teller # Cash Teller  Cash ATMi-Cash ATM §$ Cash
Line# 5 Met Spead # of Transactlons _ Purchasing Spend # of Transactions Standard Transaction Large Ticket Transactions Transactions Transactions [ it i Ti i Tr il
1 Average Monthly Totals $35,603,000 53,500 $32,768,000 44,263 $26,968,000 $5.800,000 43200 51,500,000 5,000 51,300,000 12 §112,500 25 512,500
2 Quarterly Totals $107,079,000 160,500 598,304,000 132,789 580,004,000 $17.400,000 12,600 54,500,000 15,000 53,900,000 36 $337,500 75 537,500
3 Anaual Totals $42B,316,000 542,000 $393,216,000 531,156 $313,£16,000 $69,600,000 50,400 $18,000,000 60,000 $15,600,000 144 51,350,000 0 $150,000
4 Signing Bonus 50.00 :
5  Basis points offered per spend category on cycle due date [day 25 (Format: D i} 0.0187 0.0060| 0.000D
&  Multiply basis poinis offered by annual totals {line 5 X line 3) b1} S417 600
7 Adjusted hasis points offered per spend categary for earty or late pay [show deductions as -negative amaunt) (Format: 0.42#) -0.00C6 -0.0006
8  Multiply Basis points offered by annuaf totals (line 7 % line 3) ~F19%, 365 60 851,760 m]
9 **Teller Cash transaction fees. Enter only as either a $ amount Jer transaction fee {column E) or as a percentage of $ spend valume {column F) (Format: Q.o
10 Muitiply applicable fes by annual tatals ifine 9 X line 3]
U **ATM Cash transaction fees. Enter only 2s either a S amount per transaction fee (calumn G or as 8 percentage af § spend volume (cotumn H) {Format: 0.4
12  Multiply applicable fee by annual totals {line 15 X line 3)
13 1f applicable, multiply signing bonus 5 amount by .2 and entervalue (line 4X 2]
14 Add amounts from Column #5 A, B, C, D, Fand 4 line 6 and lin= 8
15 Add line 13 and line 14
16  Add amounts from Column #5 E, F, G, and H; line #'s 10 ang 12
17 Subtract lee 16 from line 15. This is the Total Rebate $ Amount propased per scenario #2.

* WV State Purchasing Division will apply vendor preference points to arrive at the Final Total Rebate catculation



Scenariy 83

Please fillin al boxes. (fnot appticable, enter J or kedve blank.

Aszume al accounts wese paid B1% of amount due by day 19 afier the cycle date and the remaining 20% in ful 25 duys after ihe cycle date

Assume spend voluma and licn coums repeat monthly the 5 year contract period

1 applicable, the State 2ssumes quanery spand totals will be annuakzed and rebats due to of from the State wil be adjustad the 4th quarter based on the epgregated annual 5 spend ter reached in their financiskreven se proposal
*Lineg 14 and 18 fos cash ransaction fees shoukd ONLY be utiized if tha vendor's proposal indicates such fees, ¥ applicable, will ba nallsd out of rebate amounts,

i thesq cesh bansaction fees ars includad n the vendor's propasal and wil be charged as onthe thase flekds BLANK .
Column # A B c o E F G H
Tatal Total Towds Purchasing Purchasing 5 Purchasing § * Travel Travel & # Feet Fest & Teller & Cash Teller$ Cash ATM 8 Cash ATM § Cash
Line # SNetSpend  #ofTransactions  Purchasing Spend ol Fransactions Standard Transaciion  Large Ticket i i T i
1 Auerage Manthly Tolals $35,603,000 53,500 SILFEE00D 44,263 $26,963,000 55,800,000 4,200 5,000 $1,300,000 i2 $112,500 5 $12,500
2 Quarterly Totals  $107,075,000 160,500 598,308, 00K 132,783 580,904,000 517,400,000 12,600 15,000 53,906,000 EL $337,500 7 437,500
3 Anmual Totals _$428,316,00D 542,000 $393,216,000 531,156 5323,616,000 $69,600,000 50400 30,000 $15,600.000 144 51,350,000 300 150,000
&  Signing Borus 50.00
5 Percentage of Annual Total (e 3] elgibie for rebate {Forman: 0.0}
6  Percentage of Annual Total (kne 3) eligible for addtional (early pay) rebate {Format: 0.gamm)
7 Percentage of Annual Total (Ane 3) efigible for reduced (Iate pay) vebate {Format: 044}
B Bosis points spend calegory ycle due date [day 35) ( ]
9  Muitiply basks points cHered by the applicable percercage of amnual totaks (line 3 X ine 5 X fne 8)
10  Adjustad basis points offered per spend categaey for eavly or late pay (show daductions as -negative amount) (Format: QL)
11 Muitiph basis points otfered by the applicatle percentage of annual totais {line 3 K line 6 X fne 10]
12 Adjusted basis paints offered per spend Categery for earky or Late pay | gath th ) [
13 iply asis points offe by the applcable of ine 3 X line 7 X fne 12)
14 "*Tefler Lash transaction fees. Enter only 33 either 2 S amount per o {col Elorasa b § spend volume (cok
15  Mukiply applicable fes by 2nnuat totak (line 11 X line 3)
16 *"ATM Czsh transaction fees. Enter only asekhera $ amount per Glorasa of § spend volume {colu
17  Mukiply applicable fee by annual totals [line 13 X ine 3) :
18 ¥ applcable, mukiply signing bonus $ amount ty 2 (Bxe 4 X.2)
19 Add amaunts from Cofumn #54, B, C, D, F and H Bne &' 6, 8 and 10
20  Add ine 13 and line 14
11 Add amounts from Column #sE, £, G, and H: e #'s 12 and 24
22 Subtractdine 16 from fine 15. Thisis the Tt Amount

* WV State Purchasing Division whl apply vendor preference points to arve at the Final Total Rebate calcufation



Scenania B4
Plasse illin al bouss. 1f gt apolcable, enter 0.or beave blank.
Mo o due by day 19 wfler the cycla dats and the kg 20% in Tuk 90 days altar the cydie dete

ok Tepeat monthty Hroughout the 5 yaar contract period

from the State wil

Columa A

uusz:s:u::n:s«-u-u-u-f

W State apply vendor

Total Touad
3 Netspend A of Transactions.
e rage Monthly Totals 535,693,000 53,500
Quartarly Totat $107,079,000 180,500

Togal §
Purthasing Spend
532,768,000
$95.301.000

Anrual Totake $4283 662, 5392216000
Signing Bormis $0.00

Pertenitage of Annyal Total (Kna 3) elighile for rebate |[Format: Ot
Perentage of Annusl Tobal (Kna 3) eligite for additionsl (eary pay) rebats [Farmat: 94084
Fu-remzud!ﬂnmlmu [Knm 3) sbigible For rechiced (Inte pay) rebate (Femmat: 0.1
er spend data {day
Wlwblih pdrmﬁmd by the appiicabie percentage of annual tolak Jine 3 Klllli’tlﬂlﬂl

¥ pay {Forma: 0.muee)
aukiply M(i\e!!lﬁeﬁlhml
i v = | (Format: 0.}
eiply F sl totals (Rne 3% Ime 7 Xfine 17)
*rTeller Cash Enter #ithera $ amount per
Muttiply appicsble fea by annual totals (line 11 Xtine 3)
"YATM Cashh traniaction feas. Enter only as either a § amount per i ua 13

Muitiply splicabla fee by annual totgls {ine 13 X Nna 3}

M appiicable, Multiphy igoing banus § smount oy 2 {4 % 21

2 aimounts from Colmn F's A, 8, C. 0. F and H; kne ifs 6, 8and 10

Add Ene 1306 fine 14

Add wmounts from Column s €, F, 5, and M; line #'s 12 and 14

Subract bne 15. This ks perscenado #4,

1 arvive 3t the Final Totz| Rebate calculation

totala. the 4t uartes besad on
"Une-umd1smmmnmmmvnmnmmmnmmmﬁw il b neted out of rebate amounis.

“*If these cash transaction laat ane inchaed in the vendor's stwternen, plasze lnave these fiekis BLANK

Purchasing
A of Transartions.
44263
131,789
531,156

o5 sperad wolume {column F {Format: iLiw)

H){Fommac: d4ti)

annual § spand Ler reached in theic inanchtravensd prpooal

L E F L L]
# Fleet Float 5. Teber § Cash Teller § Cash ATHA o Cash ATRAS Cush

5,000 41,300,000 hH 5112500 E $12.500
15,000 53,500,000 ¥ $337,500 [ 7500
e fui) $15,600,000 M 51,350,000 300 150,000

0000 0.0000;

3000 0.0000]

2000 0.0000]

LOLAT 0.0000

0.0004 T00an

0.0025| 0.0000]

$15.:H8.
40000




BankofAmerica %%
Merrill Lynch

l.  General Product Fees and Charges

To Bank of America, National Association, {“Bank of America”) Card Agreement

U.S.

Fees and Rebate Schedule

General Fees

Annual Card Fee Walved

Logo Fee: {Choose one color from the following six colors: 1) black; Fee Walved

2) white; 3) blue; 4} red; 5) green; 6) burgundy).

Unique Custom Design Fee As quoted

Return Payment Fee Waived
International Transaction Fee 2% of USD amount

Expedited Card Delivery Fee

> U.S Mail/Bulk Mail (Default)=No Fee
»  Overnight=$35.00
> 2-day=520.00

Executive Cards

Fee Waived (maximum of 10 Cards)

Premium Rewards (Travel and Corporate One Card only)

$75.00 Annual Fee per card

Overlimit Fee

Waived

Corporate Billed Fees

Late Fee (assessed 3 days after cycle date when account is past due)
{Assessed as a % of the past due amount for the current month’s charges and
any unpaid balances )

2% of total due {minimum $35; No maximum)

Cash Advance Fee

2.5% of transaction amt {$5 min/no max)}

Individual Billed Fees

Late Fee (assessed 3 days after due date when account is past due)

$35.00 per occurrence

Cash Advance Fee

2.5% of transaction amt ($5 min/no max)

If you make a Transaction in currency cther than U.S. doilars, Visa or MasterCard will convert the charge or credit into a U.S. dollar amount. The conversion rate on

the processing date may differ from the rate on the date of your Transaction.

The exchange rate used by Visa will either be (i) a rate selected by Visa from a range of rates available in wholesale currency markets for the applicable central

processing date, which rate may differ from the rate Visa receives, or (ji) the government-mandated rate in effect for the central processing date. MasterCard will use
an exchange rate of either (i) a wholesale market rate or (i) a government-mandated rate. We may add a 2% fee to the U.S. dollar amount of any Transaction that is

made in foreign currency or that is made outside the United States even if you pay in U.S. dollars (the

“International Transaction Fee”).

ll.  Electronic Products Schedule of fees and Charges

Reporting and Data
Works Fee Waived
Gloha! Reporting and Account Manager {GRAM) Fee Waived
Payment Center Fee Waived

Data File Feeds To Customers / Third Parties:
®  Statement Billing File
EDI 811
Travel Agency File Fee Walved
Visa Commercial Format (VCF)
MC Commaercial Data Format (CDF})
e 1099 & Socioeconomic Reporting

Custom Requests
Custom Development and/or Maintenance $150.00 per hour
END OF SCHEDULES I AND Il
West Virginia Bank of America Confidential

April 11, 2017
V3 04-2015

© 2015 Bank of America Corporation



BankofAmerica %% U.S.
Merrill Lynch Fees and Rebate Schedule

1.  U.S. Schedule of Rebates

(File Turn Days)

REBATE DEFINITIONS

Capitalized terms, which are not defined in this Section Ill have the meanings ascribed in the applicable Card

Agreement.
"Calculation Period" means each subsequent three month period after the Initial Calculation Period. The Initial
Calculation Period will commence on the 1% of the month following the date of execution of this Agreement
through

“Credit Losses” means any balances which remain unpaid by Company, Participant or a Cardholder six (6) billing
periods after the closing date on the Billing Statement in which the Transactions, fees and charges appeared for
the reporting period.

“Cycle Days” means the number of days from the start of the billing period to the Billing Statement date.

“File Turn Days” means the average number of days between the Transaction posting date and the payment
posting date ot the full amount due, averaged over the Calculation Period. For the Calculation Period, File turn
Days are calculated by dividing the average dally balance by the Transaction Volume multiplied by the number
of days. The average daily balance is calculated by taking the ending daily balance for each day during the
Calculation Period, and then dividing by the number of days in that period.

“Grace Days” means the number of days after the Billing Statement closing date within which payment is due.

“Large Ticket Transactions” means certain Transactions in the Transaction Volume which, based upon the type
of merchant and/or transaction dollar amount, are subject to a Visa or MasterCard large ticket interchange
program, as determined by and amended by Visa and MasterCard from time to time.

“Partner Program Transactions” means certain Transactions in the Transaction Volume which, based upon the
merchant and/or transaction dollar amount, are subject to a Visa or MasterCard partner program, as
determined by and amended by Visa and MasterCard from time to time.

"Rebate Multiplier" means the multiplier corresponding to the Standard Transaction Volume and Cycle and
Grace Days as set forth in the Standard Transactions Rebate Multiplier Table, and the multiplier corresponding
to the Large Ticket/Partner Program Transaction Volume and Cycle and Grace Days set forth in the Large
Ticket/Partner Program Transactions Rebate Multiplier Table below, and as adjusted for File Turn Days.

“Standard Transactions” means the Transaction Volume not meeting the criteria for Large Ticket Transactions
and/or Partner Program Transactions.

“Total Credit Losses” means, for any Calculation Period, the sum of (i) Bank of America’s Credit Losses on the
Card Accounts for the Calculation Period and (ii) Bank of America’s Credit Losses on the Card Accounts for any
previous Calculation Period which have not been applied against any rebate payable under the Agreement.

“Transaction Volume” means, for any Calculation Period, the total doilar amount of purchase Transactions made
with the U.S. Cards during the Calculation Period, less the total dollar amount of: returned purchases, credit
adjustments, Transactions resulting from Unauthorized Use, and disputed charges. Cash advances and
Convenience Checks are not included in Transaction Volume.

West Virginia Bank of Arnerica Confidential
April 11, 2017 © 2015 Bank of America Corporation
V3 04-2015



Bankof America %2 U.S.
Merrill Lynch Fees and Rebate Schedule

REBATE CONDITIONS
During the Calculation Period, the program must meet all of the following conditions in order to qualify for a rebate:
i.  Company and Participant pay Bank of America the total amount of the new balance shown as due on each
Billing Statement on or before the Payment Due Date; and
ii.  Company and Participant complied with the terms in this Agreement; and
iii.  Calculation Period Transaction Volume meets the minimum volume requirement as set out in the Standard
Transactions Rebate Multiplier Table; and
iv.  The Agreement has not been terminated by either party prior to the completion of a rebate calculation
period; and
v.  The four conditions above, together being the “Rebate Conditions”.

REBATE CALCULATION AND PAYMENT

In the event that all of the above Rebate Conditions are met with respect to the Calculation Period, Bank of America
will pay a rebate to Company, which shall be calculated at the end of the Calculation Period in accordance with the
Standard Transactions Rebate Multiplier Table and the Large Ticket and Partner Program Transactions Rebate
Multiplier Table, as adjusted for File Turn Days, and using the following equation:

The quarterly Standard Transaction Rebate Multiplier will he determined based on the quarterly Transaction
Volume, including Large Ticket and Partner Program Transaction Volume, times four. Large Ticket and Partner
Program Transaction Volume will earn rebate from the Large Ticket and Partner Program Transaction Volume
Rebate Multiplier table. The Rebate Multipliers will be applied to the quarterly Transaction Volume.

({Quarterly Transaction Volume for Standard Transactions x applicable Standard Transactions Rebate Multiplier as
determined above) + (Quarterly Transaction Volume for Large Ticket and Partner Program Transaction Volume x
Large Ticket and Partner Program Rebate Multiplier)) — Total Credit Losses

Within 90 days after the end of each agreement year, Bank of America will “true up” and pay the annualized rebate
based on the following equation:

({{Annual Transaction Volume for Standard Transactions x Standard Transaction Rebate Multiplier) + {Annual
Transaction Volume for Large Ticket and Partner Program Transaction Volume x Large Ticket and Partner Program
Rebate Multiplier) — Rebate paid for Quarters 1, 2 and 3 of the Agreement year) — Fourth Calculation period Credit
Losses

The Standard Transactions Rebate Multiplier will be determined based on the Calculation Period cumulative total of
all Transaction Volume, including Transaction Volume from Premium Rewards participants, however, Transaction
Volume that is applied to Premium Rewards points will not be included in the rebate payout calculation. This
paragraph is applicable for products with Premium Rewards only.

Payment of any rebate will be made by ACH credit or other means determined by Bank of America, within ninety
(90) days following the end of the Calculation Period. No rebate will be paid to any Participant.

Should one or more of the above Rebate Conditions not be met, Bank of America will be under no obligation to pay
any rebate, although Bank of America may, in its sole discretion, determine to pay a rebate in an amount
‘etermined by Bank of America. Bank of America’s payment of a rebate in such circumstance will in no way obligate
~ank of America to pay a rebate with respect to any subsequent Calculation Period.

West Virginia Bank of America Confidential
April 11, 2017 © 2015 Bank of America Corporation
V3 04-2015



BankofAmerica?

Merr

ill Lynch

U.S.

Fees and Rebate Schedule

STANDARD TRANSACTIONS REBATE MULTIPLIER TABLE
Include Large Ticket and/or Preferred Partner Program Transactions to determine the Standard Transactions Rebate
Multiplier Volume Tier

West Virginia File Turn Days 30 to 30.99 34 t0 34.99 40 to 40.99
Annual US Volume Tiers Cycle days 30 30 30
Grace days 15 19 25
REBATE BASIS POINTS
$100,000,000 $149,999,999 177.0 174.6 171
$150,000,000 $199,999,999 182.0 179.6 176
$200,000,000 $249,999,999 187.0 184.6 181
$250,000,000 $299,999,999 189.0 186.6 183
$300,000,000 $324,999,959 190.0 187.6 184
$325,000,000 $349,999,999 191.0 188.6 185
$350,000,000 $374,999,999 191.0 188.6 185
$375,000,000 $399,999,999 192.0 189.6 186
$400,000,000 $424,999,999 192.0 189.6 186
$425,000,000 $449,999,999 193.0 150.6 187
$450,000,000 $499,999,999 194.0 191.6 188
$500,000,000 $549,999,999 195.0 192.6 189
5550,000,000 $555,999,999 196.0 193.6 190
$600,000,000 $649,999,999 197.0 194.6 191
$650,000,000 $699,999,999 198.0 195.6 192
$700,000,000 $749,999,999 199.0 196.6 193
$750,000,000 $799,959,999 200.0 197.6 194
$800,000,000 $849,999,999 201.0 198.6 195
$850,000,000 $899,999,999 202.0 199.6 196
$900,000,000 5949,999,999 203.0 200.6 197
$950,000,000 $999,999,999 204.0 201.6 198
$1,000,000,000 + 205.0 202.6 199

LARGE TICKET/PARTNER PROGRAM TRANSACTIONS REBATE MULTIPLIER TABLE

File Turn Days 30 to 30.99 34 to0 34.99 4010 40.99
Large Ticket and Partner Program
Annual Transaction Volume Cycle days 30 30 30
Grace days 15 19 25
REBATE BASIS POINTS

Bank of America Confidential
© 2015 Bank of America Corporation

West Virginia
April 11, 2017
V3 04-2015



Bankof America %% U.s.
Merrill Lynch Fees and Rebate Schedule

$0 + 66.0 I 63.6 | 60 |

The Standard Transaction Rebate Multiplier and the Large Ticket and Partner Program Transactions Rebate
Multipliers will be increased six-tenths of one basis point (0.006% or 0.00006) for each File Turn Day that is shorter
than forty (40) File Turn Days, or, the Standard Transaction Rebate Multiplier and the Large Ticket and Partner
Program Transactions Rebate Multipliers will be decreased six-tenths of one basis point (0.006% or 0.00006) for
each File Turn Day that is longer than forty (40) File Turn Days. If the File Turn Days are 40, then there will be no File
Turn Days adjustment.

Example 1 —34 File Turn Days

If the Standard Transaction Volume is $400mm and the Large Ticket and Partner Program Transaction Volume is
$30mm and the file turn is 34 days, then the Standard Transaction Rebate Multiplier will be 190.6 basis points
(1.906% or 0.01906). The Standard Transaction Rebate Multiplier is determined based on the $430mm Transaction
Volume tier of 187 basis points plus 3.6 basis points (0.036% or 0.00036) for file turn that is 6 days shorter, times six-
tenths of one basis point per day. The Large Ticket and Partner Program Transaction Rebate Multiplier will be 63.6
basis points (0.636% or 0.00636).

Example 2 — 44 File Turn Days

If the Standard Transaction Volume is $400mm and the Large Ticket and Partner Program Transaction Volume is

$30mm and the file turn is 44 days, then the Standard Transaction Rebate M ultiplier will be 184.6 basis points

(1.846% or 0.01846). The Standard Transaction Rebate Muitiplier is determined based on the $430mm Transaction

Volume tier of 187 basis points minus 2.4 basis points (0.024% or 0.00024) for file turn that is 4 days longer, times
six-tenths of one basis point per day. The Large Ticket and Partner Program Transaction Rebate Multiplier will be
57.6 basis points {0.576% or 0.00576).

Nothing in these Schedule of Fees and Charges is intended to state a term for the Agreement. For the avoidance of
doubt, any period of time set forth in the Schedule of Fees and Charges applies solely to pricing terms, but only to
the extent the Agreement has not been terminated as set forth in the Agreement.

Notwithstanding anything to the contrary in the Agreement or any of its Schedules all fees, charges and rebates are
subject to change upon 60 days’ prior written notice to you if in connection with us providing this card program, or
any Services to you:
i.  Anevent exterpal to us increases the cost or decreases the revenue to us;
ii.  Thereis any decrease to the interchange rates paid to us by a card network; or
iii.  There is an increase to funding costs due to interest rate changes;
iv.  There is any deterioration in your financial condition.

END OF US SCHEDULE Ili
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Please note that the quoted terms, conditions, and pricing are valid for 90 days from the proposal due date,
unless expressly reaffirmed in writing.

Some services offered to State of West Virginia within this proposal response are subject to the initial and
subsequent satisfactory review of the financial statements of the State of West Virginia, approva! by Bank of
America, N.A. and satisfactory completion of any necessary bank documentation.

Bank of America continually evaluates, adapts and modifies our financial center retail network, operations
centers and platforms to fit the evolving needs of our customers and our business. Therefore, the financial
center, vault and/or processing center hours of operation, locations and platforms, while current as of this
proposal, are subject to change in the future. Any changes will be communicated in a timely and comprehensive
manner.

Bank of America, N.A. offers a wide array of services to its clients. Each service has many features and options. In
the course of providing these services we may employ agents, employees or subcontractors {vendors) to service
all of our clients utilizing a service in general rather than to service a particular client. In general, we will disclose
in a proposal response any agents, employees or subcontractors (vendors) retained by us exclusively for, and
which are dedicated solely to, the provision of services to a specific client and/or contract.

© 2017 Bank of America Corporation.

“Bank of America Merrili Lynch” is the marketing name for the global banking and global markets businesses of Bank of America Corporation. Lending,
derivatives, and other commercial banking activities are performed globatly by banking affiliates of Bank of America Corporation, including Bank of
America, N.A., member FDIC. Securities, strategic advisory, and other investment banking activities are performed globally by investment banking affiliates
of Bank of America Corporation {“Investment Banking Affiliates), including, in the United States, Merrill Lynch, Pierce, Fenner & Smith Incorporated and
Merrili Lynch Professional Clearing Corp., both of which are registered broker-dealers and members of SIPC, and, in other jurisdictions, by locally registered
entities. Merrill Lynch, Pierce, Fenner & Smith Incorporated and Merrill Lynch Professional Clearing Corp. are registered as futures commission merchants
with the CFTC and are members of the NFA. Investment products offered by Investment Banking Affiliates: Are Not FDIC Insured * May Lose Value * Are
Not Bank Guaranteed
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