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ORIGINAL

Request for Proposals CRFP 0203

Outside Actuarial Services

COST PROPOSAL

PREPARED FOR
West Virginia Consolidated Public Retirement Board
DUE BY
March 1, 2023

Prepared by:

James Ritchie, ASA, EA, FCA, MAAA
President of Bolton Retirement
jritchie@boltonusa.com

(443) 573-3924

Thomas Vicente, FSA, EA, FCA, MAAA
Senior Consulting Actuary
tvicente@boltonusa.com

(443) 573-3918




Aftachment B
Conzolidated Ptiblic Retirement Board
RFP - Actuarial Services
Cost Projrosal Worksheet
Initial Tnitiai Initial Renewal Renewal Renewal Renewal
Year 1 Year 2 Year 3 Year 1 Year 2 Year3 Year 4
Hourly Fixzed Hourly Fixed Hourly Fixed Hourly Fixed Hourly Fixed Hourly Fixed Hourly Fixed Extended
Description Rate Fee Rate Fee Rate Fee Rate Fee Rate Fee Rate Fee Rate Fee Cost
= LI = A= 5 - = i == = =
4.2.1.1. Goal 11 Preparation of annual July 1st actuarial valuations [Fixed Fee} 3 150,000 $ 153,000 $ 156,000 $ 159,000 $ 162,000 § 165,000 $ 168,000 | § 1,113,000
4.2.1.2. Goal 2:  Preparation of annual June 30th GASB 67/68 reports [Fixed Fee] $ 20,000 $ 20,400 $ 20800 $ 25200 $ 21,600 $ 22,000 § 224003 148,400
e TR - - -
4.2.1.3, Goal 3: P ion of annual i return proj [Fixed Fee] ] 4,750 $ 4,850 $ 4,950 $ S50 $ 5150 $ 5,250 $ 5,360 | § 35,360
- '] === "
4.2.1.4. Goal 4 Preparation of experience studies [Fixed Fee] $ 30,000 $ 30,000 $ 28000 $ $ 3 32,000 $  32000]% 152,000
4.2.45 Goal 5:  Other assistance and consultations [Hourly Rate}:
Senior Actuary 50000 $ 51000 8 520.00 300 S 540.00 550.00 $  560.00
Actuary K100 3 410.00 3 420.00 A301.00 5 440.00 450.00 $ 460.00
Actuary Assistant LY $§ 30500 $ 31000 1500 5 32000 325.00 $ 0.00
Other 2100 3 205.00 3 210.00 2E5.00 5 220.00 225.00 $ 230.00
Clerical 15040 8 155.00 $ 160.00 115 5 170.00 175.00 $ 180.00
TOTAL BID AMOUNT $ 204,750 $ 208,250 $ 109,750 5 1R5.250 $ 188,750 $ 224,250 $ 227,760 | $ 1,448,760.00
Vendor Information
Bolton
Name: Jim Ritchie
Address: 36 South Charles Street, Suite 1000
Baltimore, MD 21201
Pho 410-935-5598

Email:

ritchieiboltonusa.com




